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S. F. AHMED & CO
Chartered Accountants
- Established . 1958

Auditors' Report to the Shareholders of Matin Spinning Mills Ltd

We have audited the accompanying financial statements of Matin Spinning Mills Ltd (the Co:nrrii':y)^ rr,rni:i.
Balance Sheet as of 30 June 2010 and the related Income Statemenl, Cash lrlolv Siaienleltt, si;l.,i,or'! el'
Changes in Equity and notes thereto for the year then ended. Preparation of lhese financial staternrir,i! arrri
notes thereto, in due conformance with generally accepted accountjng prilciples and proc.lCui.s ir tl-ri:
responsibility of the Conpany's management. Our responsibility is to express an opinior on Lhcse lir,a'r':,ai
statements based on our audit.

We conducted our audit in due conformance with Intemational Standards on A-uditing.ts ei)liijcairl; irl
Bangladesh. Those standards required that we plan and perform the audit to obtain a reasolabl,; ::1rr1rcr,,
about whether the fnancial statements are free of material misstatements. An audit includr:s exantir:irg, oii z
test basis, evidence supporting the amounts and'disclosures in the financial statemenls. .4n ardji rl:c ir-rri|:-l:.;
assessing the accounting principles used and significant estimates made by nanageritenl, lis \tr,e1! us cv:ii.r,ri,lg
the .overall presentation of financial statements. We believe that our audit provides a reascnablc Las is tirl c irr
opinion that follows.

Accordingty, we report that, in our opinion, the said financial statements exhibil a irrrc ani ir ir Yir,r,. r, l- r lrr

state ofthe ComPany's affairs as at 30 June 2010 and ofthe results of its operations anC its casir l-lo\ys ir'r'i.irc
year ended on that date and have been drawn up in accordance with the requiremexts of Corrpii!1iis Aci I q9l

and other applicable laws and rules and the said Intemational Accounting Standards.

We also report that :

(D we have obtained all the documents, information and explanations, u,hici: lo tle bcrt r-'i oil.
knowledge and belief were necessary for the purposes of our audit, rrrC irade Cuc vriii5rr,iio'r
thereof;

(iD our examination and checking of relevant financial statements, books of acccdltt, trgi,i,-, ,
schedules and records were sufficient to enable us to form an inlonred and :rssesscri c1;i;rir,r r:.:r
the authenticity and accuracy ofthe said financial statements;

(iii) proper books of account and other requisite records were properly maintained bi, the f!:nri:'rr;:1 :

(iv) the Balance Sheet and lncome Statement are i! agreement with the said bcroks o{ r:':r:,-,.:rr,
maintained by the Company and examined by us; and

(v) the expendihre incurred and pa].rnents made for the year were for the purposc oil.l..c Cl,ri-,;l-.' .,
business.

House 25. Road l3A. Block D
Banani. Dhaka I 2 l3._tsaleladgsh
Dated. 26 SeDtember 2010

S. t j .  Ai l i \4i lD .f :  t l i . i

Chartereci A.oi: !r .nl iJr l . ,

Ilouse 25, Road l3A
Block D. Banani
Dhaka 1213, B'ngladesh

Phenes : (8S0-2) 98t.4:15, t. lli'.\ -4 i,/:ti
Irax (8$C-2):842-5135
E-m6ils : (i) sfaar)@cil,)ai, L:3. ii i)t

(?) siaco@sfttlrted';i,..;, ;
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Matin Spinning MiUs Ltd

Balance Sheet at 30 June 2010

Assets

Curent assets
Cash and bank balances
Accounts receivabl€
lnventories
Advances, deposits ard prepayments
Cuffent account with sister concems

L$q: Current liabilities
Accounts payable
Short term bank loan

Net curent assets
Property, plant and equipnlent
lnvestment
Deferred frnancing cost, net

Liabilities and Shareholdersr Equity

Term loans
Bank
Directors

Shareholdels' fund
Share capital
Share money deposit
Proposed bonus share -
Retained eamings
Tax holiday reserves
Revaluation reserve

See annexed notes

House 25, Road l3A, Block D
Banani. Dhaka 1213. Bangladesh

Dated. 26 Sentember 2010

Provision for workers' profit participation
and welfare fi.nds

Amounls in Taka

Notes 30 June 2010 30 iune 2009

3
4
5
6
7

10

t2

13
t 4

1 5
l 6

l 7
1 8
I 9

ro.s-if/q[-Cot?,i j8l
564.187 .430 'll ,:! I 7.2 15.2 | C I
2e3,s3s,106-1.1 34s,e14,q6? i
8s ,272,445 lr f i  ,22i ; i  6c i

293,965, I 03 I L0 0..r.,s.r,'70,J)l
1,248,105,49'7 ?7s,0q1.119i

l--- - ,.: - -1t--:-:-:::^.-- . 
II  

r ' t v r ,+z+, tvo  
l l  z )u . )uJ . )J ' r

|  37 7 .4 t3 |  ,3 s7. '  l l  219.0i0.:5-r i
|  6,2s4,121 . l l  I
r,____iL__** _ l

787.140.2q0 i79,6_r ] . i i6 /
460,965,?-0',7 2.)5,4i8,2A3

1,749,428,698' 932,64A:.2-iO
1,250,000

37,697,5"74.  67,855,63i
t  1Lq 111 1110

836,266,6'tJ

25-s,000,000
91,100,000

93,907,666
132,605,t | 1

029

i i ,1)fr la:,{1.) i :

i05,000,04r0
t 8 , 8 s 0 , r 1 i
32,55"/,2 9 5

1.413.074,80q i56. .1 i8  5J,
2,249,341,4'79 1 ,29 5 ,97 1,1)i.J9

=:4:Elg:

r----::1:-,;-]
I bd / ltt i t.r)tt j  I

|... - i?."?!'7,I:q l
7 J  v , - ) . ) . ) r ! ) - r , '

for and on behalfofthe Bo

Signed in toms of our reporl ol'irvcrj (if,ir t,xiill;ii,,l

n /
^ , n  ! - .  /

a-.'/.//t 
v1^4 1/ : t,/

s. Ir. AI$,1LL) i: Ci]

Charte[cd Acoourrti]xts
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Matin Spinning Mills Ltd

Incoine Statement for the year ended 30 June 2010

Tumover
Cost ofgoods sold
Gross proht
Operating expenses
General and adminishative expenses
Selling and distribution expenses

Operating income
Financial expenses

Non-operating income
Interest on bank deposits
Profit on sale ofused vehicle

Contribution to workers' profit
participation and welfare funds

Net profit before appropriation
Transfer to tax holiday reserve

Net profit after appropriation
Retained eamings, brought forward

Anrounts ilr i'aka
?"r*"d"d 

__--t- 
vii" in,:"c

30 June 2010Notes

20
2 l

22
23

24

1,604,864;7 58
1,290,204:19/L

3t4,660,564

6't ,494,493
I

67,666,993
246,993,5'7 |

( l  16,100,595)_
130,892,9i 6

307 ,564
148.728

_ 456,29?.
t31,349,268

6"2s4,12'7
125,094.541
50,0.1?,q i 6
75,056,72s
18,8s0,94r

@
29.43

rs of Matin Spinning

Head of

Signed in terms ofour report of

2.8

2.6

Retained eamings, canied forward to Balahce Sheet

Earnings Per Share (EPS)

See annexed notes

for and on behalf ofthe Eoar

Director

House 25, Road l3A, Block D
Banani. bhaka 1213. Baugladesh
Dated. 26 SeDtember 2010

25

en daic anir, i} .ci . l

393 ,046 .'t63

8 7 ,3'i 2,' i  9 )

I g. c7 r.i.1.17 /,1

52,847,,1!i2



Matin Spinning Mills Ltd

Cash Floly Statement for the vear ended

Cash Flows from Operating Activities

Collection from customers
Received from other income
Cash paid to suppliers and employees
Cash generated from operations
Interesvshare ofprofit paid on loans
Net cash from operating activities

Cash Flows from Investing Aotivities

Acquisition of properfy, plant and
Purchase ofshare from DBL Ceramic
Net cash used in investins activities

Cash Flows from Financing Activities

Long term loan
Short term loan from/(repaid to) bank
Curent account with related company
Share money deposit
Net cash from/(used in) financing
Net inuease(decrease) in cash and

Opening cash and cash equivalents

Closing cash and cash equivalents

for and on behalf

Director

,2ft'-\
. 4  1 - - '  " t

! t ' - ,  .  . 1

l r A  r \

House 25, Road l3A,, Block D
Banani. Dhaka 1213. Banqladesh
Dated, 26 September 2010

irectors of Matin Spianing lvlills Lid

Head of Fillintce

June 2010

equival€nts (A+B+C)

A ounts in faka
Year enCed

30 June 20P4 'r'
Ycai rndtrl

30 .luiie 2-0:0 I l:,

| ,483 ,947 ,929
456,292

(987,117,r86)
497 ,2,87 ,435

1115,793,030)-
*_lgelqq_

( i  9 ,965,816)
(1,2.59003)_

(2t ,215 ,816)

( l  l1 ,468,568)
50,000,rJ00

(439 ,40s ,066)

I .?20,9 18.,S iri
7C6,2 i|1

"_(ry!:!,,!71rlEL
256-841,.)',, tr

_ (u2-6t5.2.4)")-
1t,\l:i{u_

{j i  ,?,'t 5 ,4 t{})

_ fr,z-l,i.P"i

(11r ,719.?c5)
2 i ,5)6, , i60

91 , i00 ,0c0

D.
E.
F.

_!aelJ1634)-
(49 ,49 5,445)

60,3318J8
10,842-,41i

.----Q!l-gJ:11.
.1,5 i4,icE

--.-JJ#r,3j:iL
60,33 7,,! i 8

Signed in terms ofour reporl of 6vrr 
"la;e 

irnlr:xc,i

Chaat.r'cd /"cii r') ri l i i,; - r,i;
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Matin Spinning Mills Ltd

Notes to linancial statements for the vear

Eackground and nature of business

Matin Spinning MiUs Limited (the
certificate of incorporation no. C-47083 (
1994 having its registered office in Dhaka.

The company is a 100% export oriented
supply all types of cotton, viscose,
company is situated at Sardaganj,
production on 0l October 2006.

.Accounting policies
'.2.1. Basis of accounting

The financial statements of the
convention, and in accordance wi
such principles are explained in the

Revenue recognition
The revenue is recognised as and

Cash flow statement
Cash flow statement is prepared
shows the structure of changes in

Statement of changes in equity

Statement of changes in equity
Statements". This statement

2.5

:2.6

Pre-production and preliminary

Pre-production expenses,
deferred revenue expenditure. This

Tax holidays reserve

The company has been granted tax
by the National Board ofRevenue

Tax holiday reserve has been

Inventories

Physical inventory has been
. realisable value which ever is

Workers' profit participation

Allocation for workers' orofit
tax as per proYisions of

Borrowing cost

Borrowing cost relating to project
for the year under review. In

'.2.3

'.2.4

2.7

2.8

2.9

Dudng Construction Period" and is written offequaily ovcr the porjL'd of fivc ),.i,:s.

30 June 2010

) was incorporated in Bangladesh ou

) of 2002 as a private limitecl comparry
15 Seir ici  i ]{x 2(; i l l  , ,r : i : ,

LinCcr- i l t r , .  cc l  ;r ' r : : :- , ! , ' . ;  . . .-- ' ,

l i n kage  i l dus t r y  cs tab i i shd ( i  k )  ( ; i i ! r  i : , !  i i r r , r r i r . . ,  I  i , . , ,  , i .

and cvc yarn to export oricnted knit gitrf i]: i l ts. Tit{;. i i ,r1,,; j ,.,1 i l ..,

,  Caz ipur .  Dhaka.  The co f i rpan. /  c^ r ' , . i  ,1 . , : r l  ,  . ,  , . . . , :

have been prepaed on an accrual l las's, t , ;r i i ; - ,r '  i , r5i i , i . ,- i i  i  ieir ;
generally accepted accounting prjnciples. WberL:r'er irpi]r, l ir i i i : :c,

notes.

goods are delivered.

accordarce with BAS 7 " Cash FIo\\, Sti:ter'!'ri)ilt".I  i i i - '  s i . iJr t : .  i i i

and equivalents during thc Iinrncirl y iar.

prepared in accordance \,vith RAS I " Pies{lrri ir i ic;i ci- ;: i-.r:!,. i , i
infonnatin about the incicase or r. lec;-i:; ise ;rl; ir i . i : is,]; , i . ,:. i .:;.; .

expenses and interest during constrrclioj:l rer icci ;  r , :  L\, i . i i ' l  i : !

being amortised over a period of5 years.

for a period of foul years wil lt ei '1ect f ior't i  C i O.i.. l :!f :r i: l i ,
i ts memo no. 1l(87) Anu-112006 1{]97 C:,i.t:a ) :rrjr if ir, l , :, i  a:it: l

@ 400/o on lhe operating net profit for thc l'"^zr irntli:r Ii: i i:.i,

at yearend by the

welfare funds

and welfare funds has been made @ 5'l 'c cl rrci a:i) i l i  ;-r, 'r '  ,-r :
Labour Act 2006.

in commercial production/opeiation aLe cir:r';:.cri .:li i..r:;)".1, I .ri

of pre-production period, borrorving cosls at'ri (i-.bii,tril 1. ir !,.,....;:



Matir Spinning Mills Ltd

Notes to financial statements for the vear

2.10 Property, plant and equipment

Property, plant and equipment are
charged applying diminishing
Depreciation on current vear's
acquisition. No depreoiation is

The gain or loss arising on the
proceeds and the carrying amount

Itemised depreciation rates are as

Asset category

Land and land development
' 
Factory building
Godown
Plant and machinery
Fumiture and fixtures
Gas equipment
Generator
unrce equlpment
Elechic installation
Deep tubewell
Vehicles

2,11 Related party disclosure

As per BAS 24 "Related Partv
control or exercise simificant

Name ofrelated narqv

Flamingo Fashions Ltd

Jinnat Apparels Ltd

Directors

30 Jrne 2010

at cost less accumulated depreciation thereor, lJepreciation is
method on all fixed assets other than land anC land <lc..,,:ilrr.:;ri

is charged for the full yeax irrespective of the ciate(s) c.,l
on disposal made during the year.

of an asset is deternined as the difi-encc bei\tccli
the asset and is recognised in the income statemeni.

Nature offiansations

Sales of Yam
Share Money Deposil
Repayment ofloan
Advance and Others

Sales of Yam
Share Money Deposit
Repayment of Loan
Advance and Others

Unsecured Loan

l l l c  r i , i e

ValLic oi '

i!!r!,=!r!l {L!l-t )

i 57 .656,65r -1

I  1s,r , i2, i1 i r5 I
L_*__-l-li1li5l

.13,6'l?,:)-N:.

4 ,0r i ll , tl i-:1)

Rate of
depreciation (%)

0
5
l 0
l 0
l 0
l 5
l 5
l 5
t 5
20
20

, parties are considered to be relateC if one has tLic abiliil; t:,
over other in making financial and operating dccisions.

168,256,S i i

29,400,c0ir
90,5'l'1,3/:,1,

59 .-t22-.(,5)



Matin Spinning Mills Ltd

Notes to financial statements for the vear

2.I2 Current account with sist€r

All the aansactions with sister

2,13 Foreign currency transactions
Transacdons in foreisn curtencies
when the hansactions took place.
recognised in the income

2,14 Stock dividend

Ths Board of Directors proposes a
the shareholders in Annual General

2,i5 Provisions

A provision is recognised in the
consfuctive) of a past event and
required to settle the obligation and

2.16 Functional and presentational

The financial statements are
currency. The figures of financial

2,17 R€porting period

Financial statemonts of the
followed consistently.

2,18 Going concern

The company has adequate
firancial statements has been
are no material uncertainties
company's ability to continue as a

2,19 Cash and cash equivalents

Cash and oash equivalents include
the company without any restri

Sheet

Cash and bank balances

Lasn ln nano

Bank balances with

Islami Bank Bangladesh Ltd
Current account
Marginal deposit against bill
Foreign currency account

Exim Bank Ltd, STD account
Merc€ntile Bank Ltd

STD account
Foreign currenoy aocount

30 June 2010

have been propclly accculi.c,.l iot.

translated into BDT at the rates of exchalqc ruliirr ,.r,i rli.: ,.i,rii.:;

dividend @ 30% for the year 201C sribject to a1-rpr;:vrl I'ror;r

shoet when the company llas a prcs.]i i t oiri iEaii, l i  (rd+.ri ! i
i t is probable that a outflov/ of eeonomir: beueii is q,!rl ir,:

reliable estimate can be rnade ofthe arnorlll i)i tire iilllirii.ri'|.

in Bangladeshi (Taka), rvhich is thc conpariv'slii ir c i il':l:l I
have be€n rounded offto thc nealcst ;t',os!lr.

covered one year from 0l July 2009 tc 30 "lrine 2i)i0 rnd is

to continue in operation for forseeablt fi:llle i:li l:,:i:ci:, il;
on going concem basis. As assess0d by i itc i;ralri3;;n'.:;r,,, i l t,-,e

to events or conditions which inay cast siginil iclrnt ci,- 'r.rJ.i t. i lo,r l i j ,
concem.

in hand and bank balances which are hcld a.,,aihbi": i'r,; :-r:ri ir i

currency differences, if any, arising oir iiil)sacrii:rts !i.-,

Ariouirts in 
'faiia

At /.t
30 Jlrne 2Cl0 :l l i  Ji ' i i( j  -t0a)i

200,.19i

4,018,028
3,449,845
1,369,504

246,4?.).

|,5'13,1'r 6

4 " J i , ; i , . '

: , : , i : : t  \ : ' l

? c,t)i). i  :t i

i t ; . j r r r , . i . i l

8:? I .:i ir il
) A  a l i  ' 1 -  i .

---L!uiL =::gI'j:;j=

Kj*



Matin Spinning Mills Ltd

Notes to linancial statements for the year

A.ccounts Reeeivables

This represents invoice value ofgoods

Inv€ntory

Raw ootton
Finished yams
Packing materials
Work-in-process

Spare parts

.A.dvances, deposits and prepayments

.ddvance to/for
Salary
Prepayments
Expenses
Capital work-in-progress

S€curity deposits
Margin and deposit
Security deposit

Curr€nt account with sister concerns

DBL Ceramics Ltd
DB Tex Ltd
Dulal Brothers Ltd
Flamingo Fashions Ltd
Hamza Textiles Ltd
Jinnat Fashions Ltd
Jinnat Knitwears Ltd
Mymun Textiles Ltd
Jinnat Apparels Ltd

Accounts payable for

Supplies (note 8.1)
Expenses (note 8.2)
Other finance (note 8.3)

7.

June 2010
Amounis in Tal.3

At
30 June 2010 30 Jr.rnr: ?.009

564,t?'t,430

to customers. This is considered eood and collectable.

I ?4,,13 :l ,5 -i !
8i,924,2t4
4.249,61?.

6L).,1,90.700
281,1'11 ,457 3i6,1ArJ,C,i' l
| 2,0 6 6,6 4e _ -..--.]??9!!:20*

293,838,106 3n 8,914,961

l-"rrris-Tl
I  r , 1ec ,6 r8 l

| 
27,170,280 

|
L_LL€irq-l

33,407,112

i " ' ' l
i cii l.'i(),r i
|  20,617,391 

|
L--.-.--.,-.-:_l

) t : / i t j . . : i t i a

:6 ,  I  t6 , .1 .16

52,265.27 3 i1 ,7. . t ,3 ' r ,

__"ew4-\
58,848,339
27 ,548,7 47
1 ,641 ,091

53,699,647
75.295.33I

187,93E,5 i6
13,355,308
/ 5  5q<  tn { \

(tz4,783,678)

:gfsJ!?=,

392,818,"i9J
10,538,646

66,'767 _
403,424,209 _

53 ,:)-2 i ;/ e0

250.58 i . i3 . !

1?.,'iE6.l'i 4
4.836.25t

(90,5 77,34 r )
116-r.t' l l ', F
i:ft ,'l i)4 ,i -''-l

14,352.056
/ : r  i { l  < 5 . \

*.*i.lti jjji,!)
,.,-Jli:1:ill:lorJ

2+ i .J i ' i  ," i oi
'r, 

i  s2,lt i ,
23,2.iJ

234,807,493
17 ,643,426
3,589,878

25,731,060

,Zf.tr

@),



Matin Spinning Mills Ltd

Not€s to financial statements for the vear

Payable for supplies

This represents amount payable for
other services.

8.2 Payable for expenses

Salary
Gas bill
Overtime
Audit fees
Upazila Parishad tax

8.3 Payable for other {inance

Tax deducted at source

Short term bank loan

Margin mudabaha post import
Bai salam

The above loans were taken from Islami
6 ) months bearing rate of rc'+r'rlrr @ 13Vn

Property, plant and equipmetrt

Cost
r \ h 6 h i h r t  h 4 t . n ^ 6

l\!kl : Additions

lkkl: Revaluation reserve

!€!g: Disposal/Adjustment
Closing balance (A)

Depreciation
Openirig balance
fu!5! : Charge for the year

l.€ss: Disposal/Adjustnent
Closing balance @)

Written Down Value (A-B)

Details ofare shown in Annex l.

10.

30 June 2010

Amounts in 'faka

At
30 June 2010

At
30 Jiine 2009

392,818,7 93 __?4 _1;7'L!(,C

ofraw materials, deferred L/Cs, packing materiais, utilities rnci

6,47 0,518
2,954,385
i ,018,743

50,000

. 45,!qc
i 0,538,646

__-_s9J67.-
66,'7 67

326,299,248
51,162,109

37'1,461,357

1,66r,505,340
82,2i3,3-tI

_* q!4_6?-,9?-e
2,584,245 ,7 40

(9,925,848)
2,574,319,892_

'728 
,865 ,111

96,709,8i 1
825,574,922

683,728
824,89r,194

|,7 49,428,698

7 l8 : . .836

] i  -T!.

4,73 i ,8r' I
2,65't,6't0

273, i05
i0,0c0

1,650,063,7': i
t i , .1) ! : ,5) )

1,66 i,505,34t)

i,c9!,_?95j11_

506,356,SS,1

.---!2?,*!.ti!-
726,36- i , i  i i

??8,',d6s.l l0

932,644,Tfi

_--'-?ur8-

?.29 ,430 ,3 53

229,034353

Bangladesh Ltd for the putpose ofraw cotlon prrrcirasc ioi si.x (
amum.
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12.

Matin Spinning MiUs Ltd

Notes to financial statements for the year

Investm€nt

Investment in shares

'lhis represents investment in shares of
holidays reserve of Taka 132,605,1 1 1 .

Deferred linancing cost - net

Preliminary expenses (note I 2. I )
Unallocated revenue,expenditure (note I
Interest during consftaction period (note

12.1 Preliminary expenses

Cost
tg$: Amount wdtten off
Opening balance
fulg! : Written off during the year

Closing balance

12,2 Unallocated revenue expenditure

Cost
Lg!s: Amount written off
Opening balance
Add : Written off during the year

Closing balance

12,3 Interest during constraction

Cost
!ggg: Amount written off
Opening balance
fuli! : Written off during the year

Closing balance

13. 'llerm loan-bank

I{ i re purchase ofshirkalur mil ls - 24

Hire purchase of shirkalur mills - 243001
Hire pwchase of shirkalur mills - 2430013
Hire Durchase of shirkalur mills - 2430013

The above loans have bejen taken &om
for (8) eight years bearing share ofprofit

l l  _

30 June 2010

Amourls in Tlrk:.
A t  L i

30 June 20i0 30 iu t l :20 i?

Ceramics Ltd, a sister concefit of thc ccrnp::r;\, ,:.t, i  {rl i ..\

1,250,00n
1 .250.000

21,7 87
9,302 .403

___28;J:;3!-
31 ,697 ,5't 4

39,?-'16
16,it 4,i:..4

--: rl 4r-o-1?i.
57,S._q.5,53 i

&7,146

t-?7.elcl
t l
L__J1.9?2, J
-il.de*

2 i , 7  i \ i

27 ,94'7 ,211-_
_ 1342,403

i  13,49:J,52.i

l , ' l ,1 . i6

t t t  t t  - r  i
- ' r l .a / i5 .  ) . r?

--i-'i.::ri"

I  1 . r ,  r : . : , ' - - : ' r l

---..-$"bliL1:'i".
5 i ,07 l , i r ; t

f 6r,4a.ftil1
| 22,6e81!61

8s,120,14!-
28,313,334

l 8

12
1 0
l 4

"154,t50,259

8,951,376
15 ,6 r3 ,1 t5
e,?y_fu_

7 87 ,999,r2?

i i77, i  t i i .9l  - l

i  0 , t  !  o ,7 ; c

--'-E:il.'?,a::l,-(i!...

Bank Bangladesh Ltd for the purposc of i:r 'por' . ' . r ' ,, r; :, ...
l3%o per annum.

't't,tlC

3r . i . . . ' ! . i i ' .
22 698."1fi;



Matin Spinning MiUs Ltd

Notes to financial stat€ments for the year

14. Term loan-directors

Parveen Wahed
Salina Parveen
l'anzin Rahim
Taslima Begum

Share capital

Authorised
150,000,000 ordinary shares of Taka

Issued and paid-up
2,550,000 ordinary shares ofTaka I

Shareholding position is as follows
Name of shareholde!

M.A. Wahed
M.A. Jabbar
M.A. Rahim
M.A. Quader
Md. Hassan Imam
lielina Parvin
Tanzeen Rahim
Taslima Begum
Flamingo Fashions Ltd
Ji rat Apparels Ltd

Share money deposit

Flamingo Fashions Ltd
Jinnat Apparels Ltd
Mymun Toxtiles Ltd

R€tain€d earnings

Opening balance

{!!: Profit made during the year

!9!g: Proposed bonus shares
Closing balance

lfax holiday reserve

Opening balance

!!{: Transfer during the year
Closing balance

16.

t'7,

18.

_ 1 2

30 hne 2010

00 each

each

Amourrts ill 
'frJ,.a

At
30 June 2010

/.t.i

-10 lune 2009

13,760,000
I r,706,000
I1 ,451 ,150
1 1,350,000_

14,?60,000
12,70{,Lr0,l
1 2 , 4 i  l , l  i 0
'a::!,q99_

___33261iJ9- :3!g.Jj_

1,500,0c0,000 20c,000,000

255,000,000 150,00c,000

Nul$ql-o-fulei!i
2 t  1 . 5 0 0
2l  t ,500
2 1 1 , 5 0 0
2 l 1 , 5 0 0

i ,000
1,000
1,c00
1,000

340,000
1,360,000_
2,550,000

29,400,000
16,700,000
45,000,000

i,? j.0411

125,00u
i25,000
125,000

2i.rii.(iiti)

300.000
1,500, {JUd

__z4gq{gq_

18,850,941

75,056,725

'71 
,04),4))

52,84"1,4'12

{r05,occ.00o)
93.907.666

E2,567,295
50,037,815

132,605,1I  I

18.850.94 i

41 ,335,66't

__ 35,2 i1,6:8*
82,56',1,295



Matin Spinning Mills Ltd

Notes to financial stat€ments for the vear

19. IieYaluationReserve

In 2010, land and civil consAucdons
professionaly revalued by Sarwar Salamat
S. Civil Engineering Consultant and other
Taka 999,440,725 as against net book
'Iaka 

840,462,029 which was accounted for

Stat€ment

Turnover
Export sale ofyarns
Local sale ofyarns
Sale of wastage

Cost of goods sold

Raw cotton consumption (note 21.1)
Packing material consumption (note 21.2)
Manufapturing verhead (note 21.3)
Cost of goods manufactured
Opening work-in-process
Closing work-in-process
Cost of production
Opening stock of finished yams
Closing stock offinished yams

2l,l Raw cotton consumption

Opening balance
Purchase during the year
Raw cotton available for consumption
Sale ofcotton- local
Closing balance

2]t.2 Packing material consumption

opening balance
Purchase during the year
Packing material available for
Closing balance

30 June 2010

the ownership of Matirr Spinniug tulills I i.l \rr,^/{:
Co, Chartered Accountants, along with thef associatcs, M.

professionals. Fair market value y/as est;naicd ei
of Taka 158,978,696 resulting in a revair,!?1ion sli l l lrr ol

tuansferred to revaluation resetve.

Arnounts irr T?ka
Year ended Year eacl,,.ri

30 June 20!0 30 -Iuxe ?009

1,598,503,7t4 r ,632,835,Jt i8
?.,053,s05
4,307,539 4.998,61r)

_uq,!ggtg_ i  6 1 l l  i { - , - r  i r  : t

899,452,958 1,1J43,91|i,t12
13.334,329 i  3 .573,635

263,3'/ 6,489 jt. !,i8,"E*l-,_-
1,176.163,77(, 1,3i2,98 t,565

69,490,700 18,6{J2,214
(25,73 r,060) __-f e,qqJ..D.

1,219,923,416 i,322,09:],139
87,924,744 i50,6iti,800

(1 7,64?,426) --".GL2."i-{ll}
t,290.204,194 1.354.187.735

1'14,4 i5,53 |  233,5.1e.  l ( r  i
975,.803,870 9ii9rl6i5,.i i 2,_

1,154,n9,4tii I .2;i 3.'!0 5. i 7:j
(15,979,3- ,5 i ) )

(23 4,801,0e )) - *-!l/fdj ), ) jlt
899,452,cj 5E _ I,048,97U.C,.12 _

4  ) 1 , 9  5 l )

Amounts ia 
'I 

aka
At /rt

30  June 20 i0  30  iu t ie  2009

840,452,029

j ,9c , t , i i l  I

12-,67 4,se 5 __l_4!_r:111"-
16,92.\,24i i'l,r?3.?-r:j
(3,5 8e, 8'i.8) "__:!ll 2.i:?
13,334.329 13,618.636



Matin Spinning Mills Ltd

Notes to linancial statements for the year

21.3 Manufacturing overhead

Medicine and medical expenses
Depreciation
Fuel and lubricants- Generator
Pay and allowances
Gas bill
Repair and maintenance
Store and spare parts
Genarator rental charge
Insurance premium
Clearing and forwading charge
Fuel and lubricants- for lift
BTMA certification charges
Workshop exponses
Fuel and lubrioants- vehicles
Conveyance
Inspection charges
Carrying charges
Fire fighting- expense
Plastic triple
Loading and unloading charges
Factory supplies
Sample development charge
Crockeries
Testing fee
Electric charges
Courier charges
Mask and scurf

22, General and administrativ€ expens€s

Salary and allowances
Bank charges and commission
Business development expenses
Certificate and membership fees
Entertainment
Power and fuel - vehicles
Incom€ tax
Credit rating expenses
Office mahtenance
Miscellaneous expenses
Advertisement
Photocopy and type expenses
Power generation tender expenses
Intomet chargcs

30 June 2010

Amounts in Taka
Year ended Year elded

30 June 2010 30.Iune 2009

263,)76,48e

18,052,570
3,398,289

7 53.14'7
500,902
4" i0,E3t
445,196
316,27J
300,000
137,887
148,437
88,700
8C .913
7S.5(i{ i

68 ,418

87,038,830
53,079,089
40,958,9t7
31,734,958
r6,026,691
I 1,676,036
8,128,000
3,719,422
1,516,137
1,466,1"t4

494,400
408,I ri I
389,826
208,366
150,780
110,634
8 8,3 75
-/'t,9c0

38,835
33,5't4
12,590
8,724
4,000
3,284
1,996

7EC

2,4.40
2A0,25'.7 ,3 i 5

't,784,.93;..

3't,15"t ,99i
34,645,694
10,551 .8 _ j  5
13.64 3.l4fl

2 ,766.134

r ,343,3 I li
4 v l , b  i 5
?.  i  1 , i95
" t ]  | ,5  i i
1 i  i ,525
2 8 , 1 1 0

123.5,1i
i64. i00

I  " , '9 l i i
A 1  - : ' i ' '

s,olc
3'1,2ic
3,0-10
' I  1 - . n

_..-_-41$_1]_
_Lrg3,,?.'{J'*

15,c4:l,3,ie
I  l - t l  l : l

1S5,86i

r t i r . i r l r i

319 ,3'71

2,re,8;'r
1!,,,t7 7

i,J9,1,t5
r :l ': 'l:

55,350

ffiF,;x
lirr( fi iilj
\t irz'

t 4_



Matin Spinning Mills Ltd

Notes to financial statements for the vear

Sports and games
Staff welfare
Write Off Expenses
Depreoiation
Rates and rates
RegistrAtion and renewal
Stationery
Travelling expenses
Telephone bill
Uniform and liveries
Audit fees
Computer repair maintenance
Road toll
Religious oxpensos
Consultancy feos
Donation and subscdption
Proximity ID card
Medicine and medioal expenses
Neqs paper and periodicals
Retum submit fee
Ceremonial expense
Legal expenses
Books and periodicals

Selling and distribution expenses

Sales commission
Carriage outward

Interest expenses

Bank interest on hire purchase loan
Bank interest on MPI

25, Earnings per share (EPS)

NeJ profit athibutable to ordinary

Wgighted average number ofordinary

outstanding during the year

Eamings per share

30 June 20I0

Amounts in Taka
Year ended Year encicci

30 June 2010 30 i ' .rnc 2009

30,158,057
9,670,981

749,846
720,680
499,17 0
305,586
141,6i3
112,941
50,000
4'1,985
4 0 , 1 3 I
30,255
30,000
21,000
t0,00c
7,187

2,500
1,650
1,32D

600
67 .4e 4,4e3 _ -_12'tr:{:&23

't,6ta

1 !), i 84
3 0 . I 5 8 , 4 5  7
22,2'-;0 ,81,3

i ? E , t 6 0
36( ,045
3 1 . 4 0 3

1,55, t08
I  i7 ,ac6
l0,tl0(i

1 ,246,2t t
47,98i
1.5,CC0

55,0C0

2 i.ii i. l
I  q ' i 5

2,850

164,800
7,700 43 i ,300

172.500 4_? i,800

75,0s7,730
4t,442,865 -

=_tr=6!gs:L

7 5,056,'125

2,550,000

29.43

i 0t,646,tr9_5

_ 3lc4i1,?41_

:u&#L=

52,8!!7,'t+2

2,5 50,00i1

M ' 1 - )



Matin Spinnitrg Mills Ltd

Notes to financial statements for the year ended

zo. No. of employees who received remuneration
726 imd receiving less than Taka 3,000 per

Figures are rounded offto the neaxest Taka.

Previous yeafs frgures have been rearranged,
presentation without causing any impact on
liabilities at the end ofthat year as shown in

These notes form an integral part of the
coniunction therewith.

' for and on behalfofthe

Managing Director

Dhaka, Bangladesh
Dated, 26 September 20 I 0

' 
27.

28-

29.

June 2010

ughout the financial year not less than Ta\a 36,000 was
was I /d.

considered neoessary, to conform to
operating results for the year and value

financial statements and accordingly arc

of Matin Spinning

curfert yeef's
pf assets and

to be read iir

1 6  -
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