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AUDTTORS'REPORT rn  p rc ( r i Le  s rn f  .  r , r 8s

To
The Shareholders of Matin Spinning Mills Ltd

We have a ud ited the a ccom panying flna ncia I statements of Mdti, .Spin ning Mi s Limited which comprises
the statement of financial positions as at June 30, 2011 and the statement of comprehensive income,
statement of changes in equity and statement of cash flows for the year then ended, and a summary of
signiflcant accounting policies and othef explanatory information.
Mandgemen(s Responsibility Jor the Findncid! Stdtements
Manatement is responsible for the preparation and fair presentation of these financial statements in
accordance with Bangladesh Financial Reporting Standards, and for such internalcontrol as management
determines is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due tofraud orerror

A u dito t" s Re s p o ns i b i I i ty
0ur responsibility is to express an opinion on these financial statements based on our audit. We conducted
our audit in accordance th Bangladesh Standards on Auditing. Those standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether
the fina ncia I stateme nts are free from materialmisstatement.

An audit involves performing procedures to obtain audit evidence about the amount and disclosures in the
financial statements. The procedures selected depend on the audito/s judgement, including the
assessment ofthe risks of material misstatement ofthe financial statements, whether due to ffaud or error.
In making those risk assessments, the auditor considdrs internal control relevant to the entiq/s preparation
and fair presentation ofthe financialstatements in order to design audit procedures that are appropiate in
the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entitfs
internal control. An audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of accounting estimates made by management, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis forour
auditopinion-
Opinion
ln our opinion, the financial statements, prepared in accordance with Bangladesh Financial Reporting
Standards {BFRS), give a true and fajr view of the state ofthe company's affairs as at 30lune, 2011and of
the results of its opeGtions and cash flows for the year then ended and comply with the Companies Act
1994, the Securities and Exchanges Rules 1987 and other applicable laws and regulations.
We also reportthat:

a) we have obtained all the information and explanations which to the best of our knowledge and
belief were necessaryfor the purposes ofour audit and made due verification thereof;

b) In our opinion, proper books of account as required by law have been kept by the company so fur
' 

as it a p pea red from our exa mination of these books;
c) The statement of financial position and statement of comprehensive income dealt with by the

reportare in agreement with the books ofaccount and returns; and
d) The expenditure incurred wasforthe purposes ofthe company's btrsiness.

,ffinrnWD
Chanered Accountants

l
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I t l  pract icc s i rce t93j

Ne!g!
Y€ar ended Year ended

30 JuDe 2011 30 June2010
Restated

26 2,458,002,913
2',7 (1,9t0,334,63r))

547,668,283
28 43,9',74,084

591,642,367
29 (57 ,798;713)
30 (181,43?)

533,66\217
3r (1',73,84',1,r21)

359,815,096

(t1 ,t34,052)
342,681,044

32.02 (41,t2],,7 5 t)
33 (11,s79,220)

289,980,073

1,600,557,219
(t,296,578,95 7\

303,978,261
5,s81,951

309,560,212
(45,413,199)

(172,500)
263,974,513

(116,100,595)

141,873,974

(7,041,615)
140,832,303

(2,093,232\
(14,814,5t3)

--14P2!ssg

7.31

The accounting policies and explanatory notes form an inlegral part of tbe financial statements.

The financial statements were authorized lor issue bv the board of direclors olr 20th October-2o I I

Matin Spinning Mills Limited
Income Statement

for the year ended 30 June 2011

Costofgoods sold
Cross profit
Other income

Adnhistrative expenses
Distribution expenses
Net profit before finance cost
Finarce cosls

Netprofit berore workers' profit participation funds & tax

Conhibution to workers' plofit participaxion funds
Ner pront before taxation

lncome tax expenses
Defened tax expenses

Net profit after tax

Earnings Per Share (EPS)

il i

ru4kLry
This h the income statemenl referred to in oxr armex repolt

Dhaka
Dared:2oth october, 2011

_ 3 -
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Matin Spinning Mills Limited

Statement of Compreh€nsive Income
for theyear ended 30 Jun€ 2011

NgtE! 30Jtrne2011 30June2010

123,924,558Net profi! after tax for the yed

Oiher conprchensive income:

Rclahation surylu ofprcpsty, pldt md equiPnent

Lessr Defercd tax o! other comprehensive income

Olher comprehensive income for tle yd, net ofld

foreis. cun€ncy exchesesain(loss)

Olher comprehensive income for the yea!, nat oflax

Total comprehensive income for the yesr

33.01

289,980,0?3

193,215,483

9.02t.616

184,191,867

\9,079,976)

175,111,891

f 84q46r,ortl
t l
| 32.231,308 |

344,230,721

808,230,721

456.011.967 932,155,280

The &counting poiicia dd expldatory noles fom an integral part ofthe finatcial stalements

The nnmcral statemsts qerc aurhorized n

This is the slat€m€nlofcomu€hensive IncDme refen.d to in oM enex rcporl

,%2/1"03

20rh Oclobor-20l I

l l l  rr

"[]'bU."

Dhxk!

Dated:20th Octob€r, 20ll Chartered Accouniants
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Matin Spinning Mills Limited
Statement of Cash Flows

for the year ended30 June2011

30 June 201I J0 June 2010

c.

D. Net incre,asd{decrease) in casl and cash equivalefis (A+B+C)

E. Opedrg cash and cash eqnilalenis

F. Closing c$h lnd cash equiydents (D+E)

Cash Flows fron Operating Activities
Collecrion ftom custo ers
Cash paid to supplies and employees
Cash gen€rated from operafions
Interesrshde of prcfit paid on Ioans

Bank interest received
Net crsh from op.rrting sctiviti€s

Cash Flow from Investirg Activities
Acquisilion of propedy, plant and equipmeni
Purchase ofshaie iom DBL Cemtnics Ltd
Capilal work-in-process
Sale ploceeds fi om propery,plet dd equjpmeni
Shaie Money Deposir (DBL Ceranics Ltd.)
Share Purchde from Listed companies
Nel cash used in investing sctivities

Cash Ilows from Financing Aciivities

Long r€rm loan .eceived (paid)

Shod tem loe fion/(repaid to) bok
InteFcompany debis rec€ived
InteFcompany debts paid

Netcash from/(used in) rinancing activiti€s

2,157.546,994
(2,304,161.814)

(146,614,836)
(r73,847 ,t21)

5,891,240
406,701

€14,r64,016)

(122,434,495)
(23,750,000)
(11,280,017)

(50,800,000)
(11,500,000)

1221,164.512)

(78,483,324)
63t,595.590
228,744,89
(234,528,635)

1,453,584,999
(1,366,300,040)

47484959
016.100,595)

15,979,350
4,307,539

30't,564
(8r2r,r$)

(72,352,523)
(1,250,000)
(4,168,386)

148.728

(77,622,r81)

(111,468,568)
455,654.172

995,?48
(399,558.55r)

91,100.000

The accomting policies dd

The financial statemenls were

an iffegmlpan ofth€ financial slatemcnts-

547,332,47n 36,722,401

11.403,942 (49,120,563)

11,21'1,295 60,337,858
22.621,231 11,211,295

OdobeF2olle by lhc bodd of directors on

CFO & com
This is fte statement ofcash flows refened

Dhaka
Dated:201h October, 20ll

Masih Muhi th Haque &
Chartered Accountants

- 5
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Matin Spinning Mills Ltd

Notes to the linancial statements for theyearerded 30 June20Il

l l

itrgeotity

Background of the Company

BAS . 1

B A S - 2
B A S . 7
B A S . 8
BAS -  l0
BAS -  12
BAS . 16
B A S . 2 I
BAS - 2.]
BAS - 28
BAS-33
B A S - 3 ?
BAS-39

J J

t ,, dlflE 4rE|9 Eqo qs t(qq' .--. MASIH MUHITH HAOUE & CO
Chartered Accountants

An indeperdent member fi-on of IGAF Worldwide
lD pract ice since 1985

T c"""'"r I

Matin Spinning Mjlls Linited (the compmy) was incor?oFted in Bdgladesh on l5th Seplember 2002
vide c€rtificate of iocorporation no. C-4?083 (3562) of 2002 as a privale lilnitEd compmy unde. the
companies Act, 1994 having its reghtered office in Dhala- The company was converied inro public
limited compmy on 4th November ,2010

1.2 Nature ofBusiness
The compdy is a 100% expon oriented backwdd linkage indusrry established to cater b tlle
'€quirements of supply all q"es of cotton, lhcose. polyester dd cvc yam to export oriented kmt
CmentsTlie lactory of the compatry siluated at Sddagonj, Kahimpur, Gzipur Dhaka. The conpany
conmenc€d comercial production on October 0t, 2006.

Basis of preparrtion

2.01 Stateneniof compliance

The financial statemenls hav€ been pr€pared in accordance with Bdeladcsh Findcial Rcporting
Shndaeds(BFRss) md Bugladesh Ac@uting Shndeids(BAss), the Cohpanins Act 1994, the
Secu.ities and Exchange RuGs 1987 md olher applicable laws dd €sulations-

Tbe follosing Bangladesh Accountins Standerds applied for the preparaiion ofile findcial statemenls
for the pe.iod under review:

Presenration of Findcial Stalements

Statement ofcash Flom
Fundmfttal Emrs dd Chag€s in Ac{ounling Policy
Ev€nls after the rcnoding pdiod

Ploperry, Plani and Equipnenl
The effects ofchanses in forcign exchange mles

Investments in dsociates
Eamings per Share
Provisions, ConnngentLiabilitiesand ConlingentAssels.
Financial instruments: Reconignition& Measurcmen!

2.02 Orher regulatory conplinnces

In addilion !o the aforesaid, tlre Company is also roquircd !o comply ivith the following major lesal
provisions in addition to the Compsie Act 1994 and other applicable laws and regularions:

The Income Tax Ordiance 1984
The lncome Td Rules 1984
The Yalue Add€d Tax Act l99l
Tbc Valuc Added Td Rul6 1991
fte Securib/ & Exchange Comnission Rules 1987

, '  - 7 -
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Matin Spinning Mills Ltd

Notes to the finRdcial statenents for the year ended 30 June 2011

2.01 Drteofauthorha,ion

The Boad ofDir€ctors nas aurhorised rhe financial sratemenrr for issue on 20.10.201I

20.{ Functional and presertationrl currency
The financial stalements are prepared in Bansladeshi Taka which is the company! tunctional cunbrur.
The figurcs offinancial stat€ments have b@n rounded ofilo the neares! integer.

2.05 Repodi.g period

Financial statements ofthe company covered one year nom 0l July 2010 to 30 June 20il and is
followed consislently.

Signifi cant AccouDting Policies

3.01 BasisolAccounting

The findcial staternents of the company have been prepared oi d eml basis, under hjstoricalcost
coNenlion, md in accorddcs with genemlly e@picd accounting principles. Wherever appropriaie,
such principles ffi explained in the succeeding notes.

€omponanti of fineNiel st.tement

Statement of Financial Position
In@me Slalemrnl
Statemenl of Comprehensive Incone
Statement ofc6h Flows
Stat€m€nr of Charg$ in Equily
Notes b the financial $aemenrs

3.02 Rev€nuerecognition

Revenue comprises sale of goods by the cofrpey . Revenue &om rhe sale of goods is m6ured at the
fair value of lhe considemtion rcceived or receivable, and not of retms, allowmces and hade discoxnls.

Recognilion Cr;leria I
Significant risk and reward of oweneEhip aisociated with lh€ Soods is lrdslered to lhe buyer.Salo of
goods ollhe company usually occurs at tbe time ofdelivery ofg@ds along with invoic€s.

The company has no managerial involvement ofthe oweneship oflhe goods, the snrount of revenue and
the cost of the hnsaction can b€ measurcd reliably, ed ir is probable that the economic benefit
associaled with the tmnsaction will flow to the comp&y.

1.03 Statement ofclsn Flows
Statment of Cash Flows is prcpared in Mordm@ with BAS-7 " Statement of Cash Flows". The
statement shows lhe sLtcture of chdges in cdh dd cash equivalents du.ing the financial
yee.Statement of c6h flows h6 be€n propaied unde. direcr mothod.

- 8 -
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Matin SpitrDins MiUs Ltd

Noter to the financi.l statcnents fortheyear etrded30 June 201i

3.04 Stal€ment ofCbargcs in Eqrity

Statement of changes in equiry is plepared in accordance with BAS-I " Presntation of Financial
Slatemenls". This statemenheflects infornalin abou! the increase or decrease in net assets or wealth

1.05 D€ferred revenue expens€s

Preliminary oxp€nses and unallocated revenue exp€ndilure are treated 6 defored revenuc expenditure.
Ttts is being mortized over a period of 5 years. Uramortised amount of prcliminary expenses and
unallocat€d revoruc exp€ndihue has b6n fully wrillen off during the )$r-

lollowing the tAS - 8 FudMental Em6 dd Chages i! Ac@unting Policy the compdy chdged fte
mortization policy of Interest During Construclion Period ( IDCP). Previously the policy ea! to
motize tle total IDCP amount in 5 ( five) years. To comform to IAS - 23 Bonowing cost the company
capitalized rhe entire amount of IDCP ro Plant & Machinery and depriciated the Plant and Machinery
applyins the depreciation rate. As a result Property, Plant and Equipments and delened reven e
expendiluR (IDCP) figLEs h6 bee- re{aled lorpEviou"yed{.

1.06 Deferr€d tar liabiliay

During 2010 Matin Spinning Mills Ltd changed it! depreciation rates on fix€d assets to cunent lales.As
a.esuli ditrcrcn@s has b@n arised beiwoen ac@unting base and la.\ base on fixed 6sets- This chdge in
accouting esiimte h6 ben &@unted lor rotrcsp€ctively, The compantive stateme.ts for 2010 have
been restated to conlom to the changed accounting €stimale.Rates applied for the calculation of defercd
tax is 15 9/o for fixed assets oiher than land dd 2 % for land.

1.07 Trxholidays resewes

The compdy has been grdted Ta{ holiday tur the period of fou r years w iih e lT€ct lrom l " OcLobcr 2006
by ihe National Bord of Revenue (NBR) vide Memo No: 1 1(87) Anu- l/2006/1097 daied 02 septenber
2008.

Physical inventory has b€€n taker at year end by the managenen! whiclr are valued at cost or net
rcalizable value wnich ever is iower-Net re.lisable value is the estimated selling price in tne ordinary
cou6e ofbusines, less the estinated cost ofcompleiion dd selling dp€nses.

Fi.d€ @sts @mprise intcqt dpds* on bank lom md other borowiDCs ard @ recognised 'n the
income statement using effedive interesl method.

3.10 Finance incone

Finance income compris€s of intercsl incomc on lom rcceivable ftom sister concems. The rate of
interesr is I l% on monthly basis as per deed of agreement end realntised or 1he basis of nonlhly
receivable amounr

3.11 Workers pro{it psrticipation fund

Allocation for workers' proiit parlicipation tunds hs b6n made @ 5% ofNel profit beforc Td a p€r
provisjons oftle Labour law -2006.
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Matitr Spinning Mills Ltd

Notes to the financial statcnents for the year ended 30 Jure 20rr

3.12 Property, plrnt and equipnent

Asset catesorv

tfrd and land development
Fadory building

Plant &d machinery
FumibJe md fixtues
Car equipment

Ofiice equipmenls
Elechic installation
De€p tubewell

3.13 Ctrrr€nt account with sisier conserns

Propeiry, pldr dd €quipmenl aJe slated at cosl or revaluation less accumulated deprecialion rhereon
Dep€cialion is charged under diminishing balance nethod on all fixed assets other than land atid land

developmeot- Depreciation on curent year's addition is cha€ed for the tull year inespeclive oflhe date
of acquisilion. No d€preciation is chargpd on disposal made duiins the year. The cosls ofthe day-to-dav
senicing ofProperty, plan! and equipment N lecognised in the inone shtement as incuned

The gain or loss disjng on the disposal of d asse! is detemined as the diffence betweet the sale
prcceeds md the canying amount ofthe 6set dd is recogni$d in the income slatemenl

Itenised depreciarion &tes are as followsr

depreciation

0
5
l 0
l 0
l 0
l 5
l 5
1 5
t 5
20
2Q

All the trdsactions with sister concem have ben properlv acounted for .

3.14 Foreign currency tmnslation:

Transactions in foreign curencies are aeslated inlo BDT at the rare of exchange ruliry on the dates

when the tfrsetions took plae. Exchdge curency differences, if anv. arising on treslations aJe

rcco8rized in the income slatemenl

A provision is r€cogniad in the b3ldce sheEr when the company has a presnt obligation (le8!l or

constructive) ofa past eldt dd whd it is p.obable that a outflow ofecononic benefits will b€ reqdftd

to sttle ihe obligation and a reliable estimate 6 tE nade of the mount of the obligation.

3.16 Goingconcern

Th€ conrpany hs adequale resources to conlinue in op€rarion for turseable tuturc and hence, the

financial statements hd been prep€Jed on Soing concen bais- Assessed bv the management' t1terc re

no matedal uncenainities rclating lo evenls or condiliors whicn mav cause stgnificat doubt upor lhe

conpany's ability to contitrue as a going concem.

.1.17 Calh and cNn ecuivalents

Cash and cssh equivalenls include cash in hand and bank which are h.ld available lor use bv rhe

coinpany witholt my restrictions.

_  1 0 -
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Mafin Spinnins Mills Ltd

Not€s to the financial statements fortheyear ended 30June20ll

l.lE Use of gtinrres md judg€nent3

The piepMiion of finarcial sratemeds in confomity *ith Bngladesh Fjnancial Reporting Studards
(BFRSS) and Bdsladesh Acaurins Standards (BAst require manasement ro mak€ Juossncnb,
estimates and assmptjons that atrects the reported anounts ofthe assets ud tiabi'ities and discloser of
the contingent asseis and liabiliiies at the date of the financiat siatements, and revenue and experses
during the year repo.red. Actual results may differ fiom these esrjnates.

Estimates and udedyjng assuftrptions are reviewed on an ongoing basis. Revisions to a@utina
esli6a,es ffi rccorded in $e pt od in whlh rhe esrinare< are rcvird ard jn any tuturepedod: atrecFd.

In particulaJ, infonnalion abour significart areas ofesaimation , uncedainry and critical judg€mont ;n
appiying accounting polici€s that hav€ the nost signifi€ant effect on the amounts recognized in the
findcial statements are hcluded in rhe followins noter:

Note - 20
Note - 25

Defened Tax Liability

'  - l l -
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Matin Spinnhg Mitls Ltd
Notes to the financial statements for th€ year cnded 30 Jutr€ 201 1

30 Jun.201l l0June2010
0,1 Property, plaDt ard equipncnts

ope re balEde (ar cost)

&!d: Addiriom

L!!i: Disp6avAdjustnonl

Accumulrted Deprecistion

4<&! : Chdses for dro yed

la$: DisposavAdjustr€nt
Closing balde (B)
wnftn Down value (A-B)

REVALUED ASSETS
Opening bale@ (at evatued cosr)
t!!! : Addilions

k$ : Depreci.tion Charge for the year
Wnten Dom Value ofRe@luation Assers

Tot.l writl.n Do*n v.luc {A+B)

1,84?,351,391 1,774,998,868
1n,434,495 82,218,371

1,969,785,886 |,857,211.239
- (9,925,848)

1,969,785,886 1,847,351,391

882,818,291 ?80,6t8,t60
l0?,4t3,294 102.883,859
990,251,585 883,502,019

681.728
900.25t .585 882.8t8.2r1
979,534,301 964,533,100

840,462,029
193,215,4a3 840,462,t29

1,033,611.512 840,462,029
8.618.280

\,025,039,223 840.462.029

?{04i4f21 _,-!!!4f2!4?e
Dehils of fixed a$€b de shoM in Anrex i& ii

Calculation of rcstated Property, plartand equipmelts as on 01.07.2009

Baldce d psr audited baldce sheet a! on 30.06.2009

Add: Una;onized bala@ oflDcP
Lqs: Deprcciation on IDCP

Calculation of restated cost price of Property, plart and equipnents as on 01.0?.2009
Cosl d on last Jult2009
Add: Additio! during the yetr 2009

Investment

Invesnnent in eq;ity of sisler con€n 5.01
Invesonent in narkerable securiiies S-Qz
Shde Money D€posir@Bl Celei6 Ltd)

Invetnent itr cqrity of sisler concern

Particulr No of she % ofshde Face Vahe

932,640.230
62,42t,439
51.012,089

(51,753,048)

__22!!!!t11

1,66t,505,340
113,493,528

___.1121t2&!!8
05

5.01

25,000,000 1,250,000
13,500,000
50,800,000

_ _ __!91!9p!L _--]2!!!qL

DBL Cqmi6 Ltd 250.000 2 5 % 100 25,000,000 1,250,000
______49!q9!0 _-,]?!ry00

Nol€ I : DBL Ceramior ltd h @ dsociare @n!mt ofN{arin spiming nills ltd dd Lhe conpdy wa5 lot in ope.arion 6
on 10.06.201l. The qpital works ofthe conpey is in progress.

Nole ? : Paid up capital oIDBL cermics ltd G &. 100,000,000.
l l
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Notes to the linancial statenents for the year eDdsd 30 Jurc 20ll

30 Jue 201t 30 June 2010

5,02 IDvgtm€nt iD narkchble securirig

No. ofshde Rale

Mdrket rale s
oo 3othjue

Cost Value 2011 30tbjue-2011
1.t23,500
8,802,000
1.242,040

917,000
South E6t Balk

6.01

6.42

6.03

01

--,_ll!!0

06 Capitelwork-in-proces
G.neEro. Houe
R w Cofion GodoM

296.6t 1,038,135
59.66 8,054,100

300.94 t.203,160
29?.98 820,344

2,383,661

6.01
6.02

t2,124,500

3,500
135.000

4,000
2,800

321.00
65.20

320.50
321.50

'7,9t6,493

7,531,910
2,241,286

_______1113!l9L _-,--1i9!i!q
Total area of gen€rator house of224,000 sft is under corstrucrion wilh a view io install diesel genentof.

Tbe aea of€w cotlon godwon is 330,246 sft js under constructioo with a view to build a raw cofion

Calital work-in-pro@s in the ytu 2010 na! bM tdsfened Aon advm@ deposit & prepaldents.

Deferred revenu€ erp.ns€s

Prcliminary er"ens$ (7. I )
UnaUocated reveouo expenditure (7.2)

7.1 Prclimin,ryqpe$€s

Prelininaly expe66 at cost

Ig!: Writen off
Opedng bald@

&U : wriften off duing th€ ytr

Closing baldce

7.2 Unallocated reven!. erpediturc
Unallocated senue expe.sa at @st

L$!: Wrifien off
Opcning balme

d<!d : Written olT duing tl& rrd

Closing balece

21,187
9,302,403

-- -_-2,3U.190

87,14687,146

65,359
2t 747

37,209,614

27,907,2t\

37,209,614

-4?r3ol
I t7,429 |

21,787

31,209,614

t ,ol65,r8tl
| 1,441.923 |

n,907.2r1
9,302,403

14687

-  1 3 -
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Matin Spinninq Mills Ltd
Notes to the finrncial statements for the ye.r ended 30 JuDe 201I

30Jutr .2011 30June2010

7.03 Defened financinc cost has been reraned as defeEed revenue expenses because tDCp was includ€d
as defened fmancins cost, now it is rectified compgns with IAS,8 & 23.

08

Detbred financing cost renamed as defened rcvenue expenses
as on 30.06.2009 as per audited financiai statement
tisi Wrongly written offrcstated baie@ d on lst July,2009
Relsted brlance rs od 01.07,2009
L€ss: Preliminary expenses winen off
tss: Urallocnred revenue oxpenses
Rost.ted B.ldce I on 30.06.2010

Carh and blnk brbnc.s

Islmi Bok Bmglad6h Ltd

Mdeinal depcn Acco@t (Special)
Maginal deposit agaiist bill dis@uled
Mdginal .leposit Undd Reserve
Ioreign cmelcy accout

E{in Btuk Ltd, STD accout

Foreign c@hcy ac@ut
DhdG Bek Ltd

C4h dd bank baleces a on Jwe 30,2010 d per audited balalc€ sheet
Add: Adjlsttrdt for adve@ (Cdh a! factory had shomed a ad',m@)
Remged c?sh ai b8nk bdm6 for the yee Jue 30,2010

'144,474

2,531.134
12,598,?15
3,65n.426

44,465
2,764.053

204.695

33.467
24,341

___-_n52J237

6?,855,631
(51.072,089)
16.783,542

(17,429')

Q,44\,923\
-,____232!,M

515.319

4,018,028

3.449,845

1.369,504
206,422

1,573;7 76

-:: 
t

10.842,4t3
3',74,88?

t12t1,295

_ 1 4



IGAF rrrrf, R,niEr,#Y^F,YlT5
Chartered Accountanls

An independent menler firm ofIGAF Worldwide
In practice since 1985

An Association of Indepenrleft

Matir Spinning Milh Ltd
Notes to the finrncial statem€rts for th€ yearended 30 Jun€ 20ll

30Jutrc20l l 30 Jun€ 2010

09

Debto$ have ten slated at th€ir oominal vslue. Debtob d€ aocru€d

Agire of lie Debton is given belowl

_____!!!8!4s ___:e4140
in l]le ordirdy couse ofb6in.s.

l0  Jue 20l l 30June2010

664,64J,345

___-!qJ4,1r __59&41L

l-3 Monrh 3-6 Month

125,519,680 139,1U,665

----.12!.tu,!!L -- r9,tzr,!!i-

552,E40
3,498,441

15.959
128,386

3,896
14.292
32,581

6,90E,661

:

1,626,000
1,754,945

1,555.540

$e8,;eo

384.142

:
5.699.627

26.601.E03

427,M4
34t,636,974

1,314,469

231.022.011
2s7,640,519
838,041,54i
E64.641.345

9,885,741

2,150,385

1.697.13E
12,705,699

10,209,919

56,700
t,174.946

562,32-5

1.932,060

1,914,615

619.899

3l?,0?0
5.013,500
2.421.230

361,St6,6;4

1.292.552
144,056,990

5,136,037

564.187.430

564,187,430

L Debt considered good in .€s!ed of which the cmpey is nrly seNd

Ac@unrs r€eiyable accrued in the ordinary co!6e of busines @ cocid€rcd sood and secured against
conlmed UC. The debijs olAccounts ecievable de given below:

A!€x Spiming & Knitling Mills Ltd

BD Knit D€sign Ltd
Conept Xnitting Lld

rR Texlile MiUs Ltd

JS (nitting & Cments Ltd-
Lilhim Knit Fab.ics Ltd
Matu@ Klitwem Ltd

Mullifades Ltd.

R'eht Choi@ Knit F6ions Ltd

Tuba Textile Mills Ltd.
Ulah Knitling & Design Ltd.

D€bts due byconDlni6 unddtbcs!m. manssement:

_ 1 5
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347,706,598
254,907.089

2,867.791
24.191

629,678,481 2A1,771,457
13,511,980 12,066,649

_,__!1L129.j!' ____2e3,8391_96

Ii. Accounts receivlble co$idded good for *hich lne @mpmy hold no setuity other rhd rhc p@nat securiiy

There is no such Accoets rc@ivable in rhis rspecr o on 30 Jue 201 I
]IL Ac@unts receivable considered doubdn or bad

Tne Conpey does not nake any p.ovision for doubtfin debr! a on 30 June 2011, bdcaus€ of the fad riar
sale./expon dc beirI baed on |00oocorfimedleneroicredir wi 1 tixed Daonry ddea.

lv. Ac@uli r€ceivable due by direcloB or othd officers of &€ conpey

Thele is no such Accourts receivabl€ in this spect d on l0 June 20 t I

V. Accounts receivable due by Conmon Moagoment

Thorc @ d arnout ofh838,041,541 ha5 b@n due d accou$ receivabte under coninon nanaeenent.

VL Res€rvc for doubttul or bad debb
There de no such Fserue dated in tnis resp6t 6 on 30 June 20i I

At  At
30 Jun.2011 30June20t0

Finished ym (10.02)
Packing mtenals (10.03)
wdk-h-pmcess (10.04)

Raw Colton Inv€ntory ii accounled 6 follows:

Convdtion l Conon

SyndEIc Fiber

t0.01

235,568,293
19,875,4Q2
92,262,903

16?,208,382
33,4t5,265
14,i63,445

234.807,093347,706,598

aty

1,065,719
76.600

1,5?1,380

-  1 6 -

221.04 1,235,328
259.47 246,375
215.03 221.825

2010-2ml 2009-2010
Quanr i ryKc,  Qr)  Per  Kg OJdr iD r (C) OrvP(Ke

135.36
135.61
154. i0

1.703.528
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Matin Spintring Mills Ltd
Notes to thc financial stateDents for they€arended 30 June20ll

Ii.ished soodr Iirdtory is ac@umd 6 follos:

Sltlb

aty
Particuhr

Cdded
C6bed
Slub
s)'nthetic

10.03 Pscking mlterials

Opening balan@
hrchae duhg tre yed

30Jur€2011

85,U4,032
t32,931,116

7.453,',]63
29,271,518

254,907,O49

1,801,971
6,965,510
8,8?5,945

17,643,426

2010-2011 2009-2010

Qletily (KC) QyPerKg Qudtity KG) QlyPdKg

293.209
408,458

19,818
9r,986

290.73
325_46
3 1 6 l l
318_22

9,223
25,9',12
33,384

195.38
268.20
265-87

a13ATl 64,579

3,589,8?8 4,249,6t2
14.928,816 12,6?4,595_ 

Packin8 mat€rials availahl€ lor cors@ption
: . Cmsmptior duing the yes

Closing balace

10.04 work-in-process
Work-in-process lnvenlory is accouied as folloe€:

Quenry (Ka)

18,518,694 r6,924.207
15,650,90t 11,334,329
2,867;791 3,589,8?8

Cdding
B. D.awins

Simplex

Add: Addition duing ihe yed

2010-2011 2009-2010

- 108,416
915 904

2,018 4,234
2.32't 1.023
8,328 1,8?r

12,750 8,56',7
42,656 5q?99
2,967 3,312

212,948
484,320
581,750

2,t23,640
3,378,750

11,730,400
845,595

13,t57,366
131,650
6t6,597
148,979
2'12,4',14

1,247,612
7397,454

555,t42

10.05

E8.3tl 194.756
16,350 ls,l30 4,839,600 2,203,182

24,191,003 25,73r,460

12,066,649
18,332,160

12,066,649
10.659,793

30,198,809
r6,886,829

n;726,442
t0,659,?91Le$: Consmption duiry the yee

-  t l -

_______!J.!.U!q _____r2.q@.qa
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Matin Spinnirg Mills Ltd
Noies to the {inancial statcmcnts for the year end€d 30 Ju!€ 201 I

30 June 2011 l0June2010

Advancs! dcposits ard pr€payments

Mdgin ed deposit
S&uriry d€posit for Ulilities

l l . 0 l
u.02
I1 .03

11.04
11.05

415,200
29,044.149
22.644.s59__ ------ttnan-nr

39,456,719
10.088.570
49,545,289

_-_-____-111?!9_

27.696,120
39,900

151,190
30,400
32,600
20.088
82.912
n.2-19

573,000
100,000
100,000

______29.!13J3'

1,185,578
?,500

1,384,251
9,000

362,662
11,9?1,650
7,7t9,914

__--3!919,!!,

45,272,445
\374.882)

(4,168,386)

_____80!2,r71_

________tzz.!!L

18,580,000

30,000
44,024

,o,ooo
100.000
160,000
345,000

19,349.024

f4nj88l
| 19,349,024 |
| 8,636,992 |-----av690t-

t-45r4s3o: I
L!,6!6,8701

52,265,213
- -__8al2lu_______l!Igtua

Adv&ces, deposirs md prepatmdts $ o! lme 30,2010 $ pq audited balsce shecl
Lrss: Adjutnent (C6h a1 facrory had shomed as advance)
tiss: Adj$ftdr (Trdsfer€d to Capital Wo* in Progies in Stalenent of lindcial position)
Rea@ged Advmcs, deposit! od prcparnents for th€ yeal June 30,2010

-  l E

ll.0l Salary

11.02 Cofttruction
Advmce agtiisl Ldd purchde
Adv. Noor Nabi Conhctor
Adv to Abdu Rouf (Conrretoo.
Adv. to Alm Codractor
Adv. to BmdhdE dprise
Ad!. to Lal Mia (Contraclor)
AIon Co.struction
Halin Salitary
Mulin Contraclot
New Asia Ltd
Noor Nabi ( Rod Mistry)
Prcject Consultat & Consruction
Projecl Consultdt & Comtruclion'MsMl--Meldge

S A Engineeriog Builders
T4hno H%c Slsten Ld

B&gla Tnc Ltd
CEen Delta Insumce Co.
Pioneer lnsurdce Co Ltd
Upuila Prishad lax
IDLC Fineco Limited
Mayer Doa En&Anse
Trans Banglat gistic
Advoce incone Ta (11.03.01)

1,523,000

846,492

1,000,000

5.267.504

______!r!!f2?_

@



al , i Jrrrrf, RT,ffi ,s"fr T^F,YIT5
An Association of IndeFndett

Chartered Accountants
An independent nember firm ol IGAF Worldwide

In  pract ice s ince 1985

Matin Spinning Mills Ltd

Nots to theffnancial statenerts for thc year ended 30 Jun€ 2011

11.03.01 AdvameincomeTax

30 Junc 2011 30June20l0

Td on int*st Rec.iv€d (Bank)

(Rde-53 BBBB)

(Rule - 53 l)
Local Office

7,644,491

7t,426

1 , 1 t 9 , 9 ) 1

Advece td represent! advae ircome tax deducted at soucc 0.5 %on export proceeds sd I 0 % on inl€rest received

Il-04 Mlrgin rnd deporit
Mdgin €ainst Machin€i6
Margin aeainst Cotton
Mat€nab in Tresn (cot!on)
Machineries in Truit

1 1.05 Selrity dcposit fo. Utililies
Megir Against Bank cuarantee (Iirar cas)
Secuity Deposit Again{ Land Rajuk(Utrala)
S@uiry Deposit ior Elec!icity
Mdgin against Bank Gudatee

577,607
7,924,920

24,262,545
?,691,601

_______l:l!!J1e

7,119,710
2,000,000

93,840
875,000

6,067,000
36,3r3,508
3.119,541

148,354

__11!l!t!L

5,648,030

93.840
8?5,000

______-!116310_______19!9910

Aains ofthe advue ex@pt Securi9 deposit ior U1 in6 is givcn below:

a) All tbe adve@s & deposit momr e oNidered sood ed rcc.ve'able

b, Adrms due &om Tmproy6 de,eguldl) beine ralised fiom Lhetr saldis

c) Thee is no ddvd6 dle for payhent foi nore L\d 6 norths ftom th€ date of statement of finocial position

d) Th€rc is no mour due ftom any Directo$ or ort@B ofthe conpany.

e) Debb consid€€d good in respect of which the cdpdy is fully socu€d

t There are no debls due by djreclos or other officers of lhe conpey

1-3 Montb 3-6 Month
- 415,200
- 29.044.149
_ 22,640,559
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MatiD Spinning Mills Ltd

Notes to the linancid statenents forrhe year ended 30 June 2011

12 Duefromsislerconcerns

153,272,531

32,284,301

i2.366.593
56,821,468

A' At
30June2011 30June 2010

Duo Aoo sisiter con@m ha ben chdged a on 01.07.2009 &d Jun€ 30.2010 because due Aom sister @ncm wa nel
off with d@ to sister concem. Now due ftom sislq @ncem &d due to sister 6ncm has ben shown scDuaielv uder

Due rron sist.r conc€rns (Principal)

DB Tex Ltd.

Flmingo Fdhions Ltd.

Jinnat Knftwed Ltd.
sub total (a)

.uffit Nsets dd ordt lidbililis.

Due rron siste. concerns ontgrest)

DB Tex L1d.

a) al n1e adveces & deposft mout e @nsidered good dd rccoverablc

b) Th€re C no advdces due for pqment for morc lhd 6 months nod dt

c ) Tte@ is no dodt due non &y Directos or ofnces ofthe @mp@y.

d) Dobts @nsidqed good in rspect of which lh€ compdy is tully secuied.

e ) Therc de no debls dE by dilecloB or othei off@6 of the cohpdy.

- 2 C -

2oq.744.84q

58,848,339

21.54a.747
7,647,091

53,699.64',7
75,295,338

187,938,516
13,356,308

424,333,986

{b)

11,648,055

3,23Q,652
'r,965,143

37,676,t43
337.421.04 424.333,986

a) All the lom mout &€ coNidded good dd r€cownble.
b) tr)m given to sister cancms as pd deed of ag@nent beiween MSML & sister corcems and interest rate ;s I I 9o
p.r annu.

c ) Lom givm to asociate coinpdy,DBl- Cdeics td uder deed of acl4nelt betwem MaliD spimins mills ltd ed
DBL Cddi6 td. The tems ad @ndition of agr€enent e a fDuows.

dare of statemmt of linmcial position

Linit(Millio!)

DBL Ceramics Ltd. l l  Y . 170
DB Tex Ltd. Sisr{ 1 1 % l6

1 1 V . 65
Sister t t % 125
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Matin Spinning Mills Ltd

Not€s to the financial statements for the year ended 30 June 2011

30June2011 30 Jun€2010

_-!99{9q!90 ____!!9!9q!90

422,600,000 255,000,000

Number ofshales

l3

150,000,000 ordira.y shd€s ofTaka l0 each

42,260,000 ordinary shares ofTata I0 €&h

Shreholding posilion is as follows :

Narne of shareholder

M.A. Waned
M.A. Jabbar
M.A. Rahim
Mr. M.A. Quader
Md. Hassan Imam
SelinaPNin
Tanz€en Rahim
Taslima Besum
Flamingo Fashions Ltd
Jinnat Appai€ls Ltd
Mymun Texrile Ltd

Flamingo Fdhions Ltd

Myrnun Tcxlile.s Ltd

Retained .arnings

Opening balance (Note - 15.01)

Add: P.oftt nade du.ing the yed

Tresier to tax holiday resewe
Bouns dividend (2009-2010)

Less:Othe. comprehersive income

% ofsharc

6.51
6.51
6.5t
6.51
0.03
0.03
0.03
0.03

17.42
45.19
10.65

2,115,000
2, 5.000
2,I15,000
2.115,000

I0,000
10,000
10,000
10,000

3,400.000
t3,600,000

2.749.500
2,749,500
2,749,500
2.749,50Q

13,000
11.000
13,000
13,000

7,360,000
19,350,000

42.260,Q00

142.452.081
289,980,073
(31,t48,124\
(76,500,000)
(9,079,976)

100_00 25,500,000
t4

- 91.100.000

29,400,000
16,700,000
45,000,000

68,097,346
123,924,558
(49,569,823)

_ 309103,453 _____142!2981_
l5.Ol R€sratem.ntof Ret!ined Esrning:

To oonfom to IAS - 23 BorrowinS cost, the company capitdized the entire ainount ol IDCP to Plant &

Machnery and depreciaied thePlant and Machinery alplying the depreciation late. As a result Pmperry, Plant

and EqliFent and defened rovenu€ oxpe iture has been resiated reversing the preYioudy Miting otrmout

ollDCP and cirarging ofdepreciation on capitalized amount ofIDCP !o Plant and Machinery'

Ta Holiday reserve for th€ Income year 2006-2007 has been trosfened to reiained edning b@aus€ of

completic'n of assessment for the year by the assessing officer'

Tax Holi&y resenes for the Incone yees 2007-2008 & 2008-2009 hd been revened to rclain€d €minss due

to wilhholding of Ta\ Holiday facility for non-conpliance of the provisions of Tax Holidav and Ir@n€ Ta\

has been prorided as per applicable Tax mles for those years

- 2 t -
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Notes to the financial statem€nts for the yeal ended 30 June20ll
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(43,989,280)
| {rr.rr*r4i
t l
| (14,159,456)l

______s,Iryt16

42,567,295

Opening baluce

Add: Writte off reversal of IDCP
zoa6-2007
2007-2008
2008-2009

Less: Depreciaiion on IDCP
2006-2007
200?-2008
2008,2009

Add: Ta{holiday reserve reveresd for rhe yff
2006"2007
2007-2008
2008,2009

Lcssr Incom€ ia\ on ta\ profii
2007-2008
2008-2009

Restat€d r€tain€d earnings as on 01.07.2009
16 Trx holidsy r€s€rves

Openingbalmce
Less: Taxholiday resene reveresd for thc yeds

2006 -.2007 r'lmrffl ro rerained edninss)
2ffi7 - 2008
2008,2009

Add: Tax holiday resrc @ 40% on net proni

Addr ru horidry Eflc tu 3 modh @ 40% m d pmnt c{orc r2.0r)

49,569,423

30June2010

(16,564.769)
(30,770,897)
\35,231,629)

16.01

49,569,821
16.02

37.148,724
49,569,823

____86J1!J1!_ _____12,5628rL
16.01

Matin spinnirgmills lld w6 grdted td holiday for a period ol4 (four) years beginning from lst october 2006
to 30 soptember 2010 vide approval letro no. I 1(87)ANUI I /2006/1097 dated 2nd seplember 2008. Dlfing the
in.ome y€r 2006-2007, dse$menl yed 2007-2008 the compoy edjoied la{ holiday. In the incone y€us
2007-2008 & 2008-2009 , ssessm€$ yeds 2008-2009 & 2009-2010, Matin sphning n'iUs ltd could not invest
in secondary slock neke! within the stipulated inveslrnent pef,od. As a result ld authorily ( ssessine oficer)
wiihhcLd rhe tax holiday facility for the specific yeas due to non complidce of the condilions ofld holiday
section 45 A(2XA) though onditions to invest in rhe sane understanding was tulfilled. Malin spinning mjlh
hd filed an appeal agains! the order of the assessinf offic.r for the 6s€sn€n! yeds 2008-2009 & 2009-2010.

16.02 Following the consequences on above Matin spiming lrills td revelscd all rhe tsx holiday reservc for the
income yds 2007-2008,2008-2009 sd r€stated tb€ tu loliday reserve a! I st july 2009. During the incone
yeal 2009-2010 Matin spinnins mills ltd creat.d lax holiday reserve @ 40% on net profit as per provisions of
section 46 A (2) (A) because of complidce with the conditions oftax holiday.

16.03
During the income year 2010 -2011 rax holiday period was for 3 monlhs during July 2010 to SeptembeF20l0
Tax holiday reseNc was created @ 40% on ner profil for 3 mo hsendedon 30th Sept€nber2010

18,850,941

1,753,048)

17,024.029
22,698,70s

(17,024,029)
(19,293,899)
(15.435,1

t6,564,t68
30,7?0,898

- 2 2 -
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840,462,029
840,462,029

32,231,308
408,230,721

17 Revaluationr€senes:

This baldce consists ofai follows:

Baldce ar the begiming olrhe yed
Add: Addirion dunng the year

Less: Defered ta\ on revaluation resene
Balarce d on June 30,20il

This is made ofas follows:
Revaluation reserys as on culotTdate June 30, 2010
Rflahation reservs net off as o. cutoff dare June 30, 201 1

At At
30 June20l l  30June2010

808.230,72r
193,215,483

r,001.446,204

9,023,6t6

-_212;33-

808,230,121
184,191,867

_ ee2!2;88
l7.0l Revrluation resens ason cutoff date June J0, 2010

(a) Revaiuation resers of rk 840,462,029/= is anived fiom relaluation of fixed asseis made rakins in
t@oBideration th6 cu. off date 30.06. 10. The revatuation has been conducted by " SARWAR SALAMAT
& Co."Chaftered Accountants, Modem M sio!,llth Floor, Room# 1/A,53,Motijheel C/A,Dhaka-1000,
Dhaka and the report sisn€d on Augustl9,2o]o. Tbe rEvalued amo! has been consider€d in the finmcial
statement lbr the ye€r ended June30.20l0.

The summary ofrevaluadon resews is shown as under:

Croup ofFixed Assets Depdcined Histo.ical cost/
takaDt. 30.06.20 t 0

Depricialedcurr€nt @st/
tk.Dt. 30.06.20 r0

Land & land developmen:
Building & civil works

64,099,258
85,982,380
8.897,059

785,930,000
201,048,'722
1?.462.003

721,830,742
I15.066,342

3,564,945
Toral 158.978.696 999.440.725 840,462.029

(b) The padiculars aboul the valuation te€$ is presenled below

51No. Name of the valuation tem mdber Oualinqrion
W. Sdd Mahnood FCA

2 Mr. Sunil ChmdraDas B.Sc.Enes(Civil),

O Som€ ofm€ntionable valuadon works completed by "SARWAR SALAMAT & CO'
Charte.ed Accountdts.

SL. No. Name of fhe ConDanv for which revrluation of Ass.i! was done
I

2
.3

Cm making & prinring indushies ltd
Padma cement industries ltd

- 2 3 -
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17.02 Revaluation reservs ts on cutofi date June 30. 2011

(a) Revalualion rese.vs of tk. 193,215J83/= is anived from revaluation of fixed assels made taking in
toconsi,Cemtion the cut ofl date 30.06.11. The rcvaluation has been conducted by ' KIIAN WAIIAB
SHAFIQUE RAIIMAN & Co.'Chartered Accountants, Rupali Bi.na Bhaban,T,RAjuk Avenue (5th
Floor)Motijheel C/A,Dhaka-1000, Dhaka and the rcport signed on February 28,2011. The revalued
amomt has been considered in th€ fmancial stat€ment for the year ended June 30,20 1 l

The summary ofrevaluation rcservs is shown as under:

d below

@ Som€ ofmentionable valuation wo*s completed by "KHAN WAHAB SHAFIQUE RAHMAN &
CO' Chartered Accounhnts.

I
2
3
4

5

Group of Fixed Assets
Depriciated Historical

cosg taka Dt.
30.06.2011

Depriciated Current
cost/ tk,Dt. 30.06.2011

Revalua:iotr r€servs

Lmd & lud development

Building & civil works
785,930,000
20r,048,722
12,462,003

929,49t,253
249.781,638
13,117,317

143,561,253
48,?38,916

915.314
Total 999,440,725 t,192,6s6,208 193,215,483

The oaniculars about the valuation team is
Sl No. Name of the valuatiotr team member Oualilication

I
2
3
4
5
6

Md. Anisur Ralman
Mr. Submta Pal
Mr. Debashis Banadee
Md. Zubaidul lslam
Md. Astuafirl Alam
Md.Mazbah Uddin

FCA
FCMA
B.Sc.Engg(Civil),(MIED)
M. Com, MBA
M. Com
M. Com

Name of the ComDanv for whicb revaluation of Assets was done
Banglad€sh insulator & sanita.y ware ltd

newsprint ltd

Saiok cement M
Kishoryonj sugar mills ltd

_ 2 4 -
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30 June20rr 30 Junc 2010

lE LongTerm barklorr

tlire purcfiase under shirkatul molk - 2:1300087718
Hire purchdse under shirkatul melk - 24300108712
Hire purchae under shirkatul melk - 24300133710
Hi.e purchde under shirkaiul mclk - 24300119514
Hire purchase under shirkalul melk - 2430015 1710
Hi.e purchase under shirkatul melk - 24300152610
Hire purchae under shirkatul melk - 243001535 l0
Hire purchase lnder shlkarul nelk - 24300158414

445,149,989
5,810,507

10,435,7r5
5,203,085
4,810,168

34,7 t2,281
349,077

3,439,594

586,947,18?
7,071,601

13,970,390
8,836,360

___l!2l1A4r ______!.EqtU44

Long Tem bmk loe a per audited balance sheei 30.06.2010
Less: Tmnslerred to cunen! portion of long &nn bank loan
R*rsnged LongTerm bank loan as30.06.2010

Long Terin bank loan a-tper audited balance sheet 30-06-2009
Less: T@sfered to cureri ponion of long !€m bank liability
Re.rranged Long Term b.nkloan as 01.07.2009

Term lorn-directors and oahers

787,999,523
(1 71,t67 ,979)

--,---gt6!l1n!{-
887,288,683

(r63,752,4O2)

__--- j45l!L

13,760,000
11,706.000
11,451,150
11,350,000

_ ___lgzglL
The above unsectrred loe hs been adjusted agains! inler compaiy receivable f.om Jinnat Fashions Ltd on
3 I sr Manh,20 I I as per board resoluarion held on 2nd April,201 I by taka 48,267.1 50/=

- 2 f -

Bank

Islami Bank Bangladesh Ltd HPSM

Naturc:HPSM Prcjecl investmenl
Limir Tk.1,095 million
Purpose:Import of Machinery & Equipnent
Tonoi 8 Yea$ excluding gestation le.iod of 12 nonth

ftom the date of fist disbursement
Repaynenl Clasue: 96 equal sonlh instalment li) b€

calculated xsing dnuiry method.
R€paynml Pcriod:8 Yeds
tnterest Ralql l %P.A.

PrirEry:oMetship oftho prcposed nachinery and
other equipments

Collateral:Regieered nortgage of 26.69 bigha lmd and
facrory buildirs and 6.16 bigha land of Mynun T€xlil€s
Lrd.
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AI At
30 June2011 30 June2010

Defefred Ta! Liability on
Defe.red lax assets dd liabili.ies have been recognized and measured in accorddce with tlo provision oIBAS-
1?: Incone tues. RelaM deferaed t* exnensevincom€ have been dhclosed in note: 3.06 Defded Lx aets
and liab;lities are andbutable to the following:

A. Deferred tax liabilityon historical cost

Cdrying anrount other tlan revaluation reserve

Taxable Temporary ditrerence

Deferr€d tax lirbility on historical cost

B. Defened tu libility against rovaluation reseNe

(i)
Deferred tax libility against revaluation resere other than land

CaJrying mount other than revalualion reserve

(it
Deferr€d t.x libility on crpital gain revaluation olland

C3Jrying mount other thd revalualio. resene

Dcferred tax libilityasainst revaluation reseryo B (i+ ii)

TotalDeferred tax liability (A+ B )

979,534.301

803,576,080

964,s33,100

865,769,619

l?5,958,221 98,763,421

l5%

26,393J33

15./o

14,E14,513

t59,647,227 118,631,286

159,647,227 1t8,631,286

15%

23,947,084 17.794,693

t5%

865,391,996 721,430,743

465.391,996 721,830,743

2% 2vo

t7-307.U0 14.436.615

41,254,924 32,2J1,308

____-67&!,657 _______47r!4s 32r

Defened t x l;ability has been calculated for the y€ar June 30,2010 as corection of eror ofth€ findcial
statement for the June 30,2010.

-26 "
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At At
30 June 20l l  30June2010

Account! payable for

For suppliers- (21.1)

For other nnance- (21.3)

Reasted lccornts payable as onJune30,2010
Baldce 6 on 30.06.2010 as per audited frmcial stalemenl
Less: Adjustment for liabihy for bilt discount€d (Note-2z)

21.1 Payable for suppliers

This represents amounr payable for suppy of nw
sewices.The delails of suplien are given below:

Akash Tmde Intefl atio.al

Atelier Sourching Ltd.
Bashundhara Steel Complex Ltd.
Irving Aviation
M/s Palli Bricks
M/s Zamo Bricks
Paladise Cable Ltd
Payable for C & F Charge
Payable for Transpot Charge
Samsul Hoque Painter (Mdiun Enterprise)
Shinpower
Sda Enterprise
Shah Cdenr Industries Ltd
Shansuddin Enginecring works
Siar Bricks Meufeturer
Mohmdia Packa8ing-
Kashimpur Brick

Tottl

21,2 Payable for expen$s
Salary & auowances
overtine

Gas bill
Up@ila Peishad td

21.3 P.yrble for other finrnc€

Tax deducted at source (SalarY)

Tax doduct€d at source (on Supplie.s bill )

_ _68t!1!.!8 _______?!3!!!14

52,916,090
15,442,9t4

')45,214

948,763
3,395.975

23,985,648
834,000

214,660
345,504

4323,7 t5
4,923,570

645,441

440,500
2,374,000

369,s00

676,360
42t,322

5,017,128

85,595,631
10,538.646

66,76"1

403,424,212
(307,223,168)

_______29?9Ug-

maierials, packing marerials, udliries dd olher

908.763
\,263.5\Z

68,264,528
1,434,000

421,085
289,180

625,388
i,603,133

500,848

1.378.348
110,400

324.000
?01,500

378,572
7,391,769

52,916,090 8is9s,63l

10,019,502
1,422,460

200,000
3,840,951

6,47t,518
1,018,743

50,000
2,954,385

45,000
13.482,914 10,518,646

71,040
'74,t74

61,172
5,595

145,214 66;767
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Not€s to the financial statements lor the year ended 30 June 20rr

22 Short term batrkloan
Ma.rgin Munbaha Post Impon
Bai Salam
Time Loan
ExpodDevelopmed Fund (Noter22.01)
Add: Adjustnent for liability for bill dhcount€d:
Mercantile Bank Ltd
lslimi Bmk Bdgladesh Ltd

30June 2011 l0 Jrne2010

869,619,349

94.056.583
79,652,123

109,096,685
163,855,375

__.1!.!!?!!!.!.15
7',7,049,491
r,419,432
I,183,200

326,299.248
51,162,109

t28,084,574
r79.11E,593
664,684,525

22.01 Export d€velopm€nt fund
Add: Interest accur€d on oudstanding balance
Add: Exchdge ga'n(loss)

Bdk

Workin8 qpital firancing in the fom of
Global Limit: Tk. l200million

Islani Bank Bangladesh Ltd

Margrn

Import

Naiure:MPI
Purposelmport of Raw Cotton
Tenor I Year on rcvolving basis
Repa)menl Pefiod:Any time of I Years
Inte.esr RateI1.00% - 14.50 % P.A, to be dere.mine by rhe
bak from tin€ to rifre
Securily Ag!€emenr Hlpo oflnventory,Mortaee of ldd
.Building & Machineries.

The Ioans de also secured by registered by fi6t chtrge on
fixed and floaling assets includine book debts.

Mode of financinei LC,tsill,MPl,Mumbaha-TR/BG

Export

rund (EDF)

Nalur€:EDF
Purposelmport of Raw Cotton
Tenor: 1 Year on revolvins b6is
Repayme PeriodrI Years
Iot€r€st Ratq 2% - 4% %P-A-

Secunty Agremenr H}?o of Invento.y.Mortage of latd

,Buildins & Machirenes.

Tlle loans ai€ also secured by registered by {llst charge on
fixod and floalinS dsets including book dobrs.

Liabilily lor bill

Purpose:working capital fi nance
Tenor:90-120 days

Interest Rate: 11.00'l' 13.00% P.A to be detenine by fte
ba* from limo to tine

Seourily Agreenent Hypo of lnventory,Modage ollatd

,Building & Machineries.

The Ioms ue also s€cured by rcsistered by first chtuse oD
fixed dd flo*ing assets includ'ng book debts.

_ 2 8 -
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. . .

30June20t1 30June2010

23 Clrr€nt portion o{lol|g term loan

Hire purcha-se under shirkatulmelk - 243000877t4
Hire purchase under shirkatul melk " 24300108712
Hire purchase under shirhtul melk - 24300133710
Hire purchase under shi.katul melk - 243001395 14
Hire purchase under shi.katul melk - 243001517 i0
Hire puchrse under shirkahrl melk - 24300152610
Hire purchese under shirkarul melk - ?4300 t 53510
Hire purchase under shirkatul melk - 24300158414

t6't,203,072
1,873,768
3,285,451
2,590,4',77
2,t15,33',7

r4,878,840
181,758

1,406,580

167,203,072
1.873.769
1.642.725

444,413

---lE&E!32_ --__-J1JL 6U1e'

Curent portion of long tem loe has been calculated as @dection ol long tem bank loe d. on Jurc 30,2009
& 2010

24 D!€ io siste. concerns

Mla n Texriles Ltd. 5,585,205
t24.783,678

-------------:- -----.1!9!!!.!!L

Due !o sisiter concem has been changed as on 01.07.2009 dd June 30,2010 because due to sister concem was
net otr with due ftom sister conc@. Now due 10 sister concem and due from sistor concern h6 beeD rowtr
seDaraielv under cunent assets and curent liabilities.

Bank Parliculars

Mer@tiLe Bmk Ltd

Time Loan

NaturerTime Loan
Limir Tk.400 million
Purposelmport oiRaw Colton

Repaymenr Period: I Years
Interest Rate: I I .50dlo - I 3.50 % P.A.to be detennine by th€
bak &on time 1o tin€
ScoriD Agreemenl: H)"o of lr\enrory. mdchineq.
equipnent dd fixed asets. Letter of Trust receipt and
imprt€d goods. Registered mong€e of 166 decimal lmd
with 3 stolied frctory building owned by .Iinnat Fahions
Lrd.

Liabilib/ for bill

Purpoeworking capital fi nance
Tenofl90-120 days
Interest Rdre: lJ.00o; P A lo be dere'mine b) the bdnl

secudr Asreement: ExDor! LC

_ 29-
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25 Provision & accruah
Prcvision ror Income Td (25.01)
Prcvision fo! workerS p|ofit panicipltion and welfare funds (25.02)

Openins Balance
Add: Addition during the yed

25.03 Crlcllation of rsfated provisior and accurals as on lstJuly2009
Provision fo. iqcome td for yd 2007-2008
Provision for income tax for year 2008-2009

I4g.t
Combed Yam

Synthetic Yafr
Slub Yam

Local Sal€
Carded Yam

At At
30June2011 30June2010

47,204,263
24,1',75,66'1

16,082,5\2
7,041,615

25.01 Provision Jor lncone Tax
Op€ning Balde
Add: ftovision for TMtion
In<me y@ (2007 - 2008 )
Provision fd TMlion
In@ne y6 ( 2008 - 2009)
Td on othq inane (2009-2010)

Reltated Balance
Add: Prcvisior for taxation
lnohe y@ ( 2010 - ?01 I )

_____y.4tq ________!!yt!_
During income years 200? - 2008 & 2008 - 2009 Tax holiday facility was wilhdnM due to non compliance
wiih conditions for Ta\ holiday facility. Subsequently the conpany has conplied wilh the condition for ta
holiday for the y{ 2009'20 l0 ed onward, acco.dingly the conpdy enjoying la1 holidey. The @tupdy made
tull provision for income tax applying tax rate @ 15% applicable for textile induslry nnd 37.50% on other
incom€ r€sp€ctively which caused restat€nent offinarcial stai€nent.

Durirg the income year 2010 - 2011 td holiday p€riod ras for 3 monlh which was ereired on 30 September
2010 and provis;on for income tax h6 made for T1q41,121.75lapplyins la\ rar€ @ 15% applicable for Textile
income ard 3?.50% on other income.

25.02 Provision for work€N' profit participation and welfare funds

111,379,930 53.124.127

46,0a2,512
- 29.429,424

- 14,159,456

2.093,?32
46,042,512

41.11\;151

7,041,615
17,134,052 7.041.515

Quantity (Kg)
20t0-2011 2009-2010

----4JX5&g- -------JJ4L6]I-

29.829.824
14,159,456
41,9E9,2E0

Taka
2010-2011 2009-2010

3,222,023
474,99',1

t,777,104
771,731

3,085,896
2,442,$a

320,935
628,300

1,235,465,524
403,731,721
628,277,947
190,52't,721

2,458,002,913

739,659,192
604,757,t37
109,048,385
145,039,000

8,294

1,598,503,714

2,053,505

_24:!!02f .1!_ ____l!99JlZ!19_
Local ssles ofcdded ym included in tumover E294 kg

30-

Tk_2,051,505
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30 June20l l 30 June 2010
Turn over in Qumtity (Kg)

2St!291!

Slub Yas
Total

2$9:?9IS

Slub Yam

OpeningStock

25,972
9,223

' 82.416
203,960

3.029,452
2,255,995

320,935
661,684

Closirg Stock

e'2:3

33,384

Sal6 duritrgthe

(a+b-c)
3,085,896
2,450,',132

320,935
628,300

Prodoction ClosingStock

l r c
3,604,509 408,458
1,158,983 293,209
1,869,091 91,986

(!+b-c)
3,222,023

a74,997
t,777,tU

77t,73119,8t8
6s.11q ____f4!! _______q.!_l!ll 6,645,E55
33.384 758,165

OpeningStock Production

--t463%---676s-I6--------t63t9.------=78s,8-6-

RawMarerial consumption (Note-27-1)
Packing materials consumption (Note-27.2)
Manufarturins overh€ad 0\ote-27.3)
Cos! of goods ndufactunng
Opening work-in-process
Closins work-in-process

Openine stock offinished yam
Closing stock offinished yam

?7.1 Raw Material consrnption

In Quantity (KG)

OpeningSiock
Purchde duing lhe year

lmpolted

Raw Material Ayailable for Consumptjon
Closing Stock
Raw Maierial Consumed

In T!k.

Opening balarce
Purchase during the yee
Raw Material availabl. for consumplion
Sale ofcotton- local
Closing balance

2a0.163,828 261,306,361
2,146,064,236 r,182,538,539

1,850,249,505
15,650,903

1,703,528

9,528,0r7

12,74t,t \3

234,407,093
1,963,149,010
2,t9',1,956,t03

901,897,849
r1,334329

t.292.243

8,044,467

(24,19?.003) (25.731,060)
2,t4',7,598,293 1,226,298,t79

17,643,426

25,13r,060 69,490,700

87,924,204
__glle!zJ!2l 07,643.426)
__]L!!334,63!- -----1295J1!Jla

1.415.568 739.037
t0,075,147

1,571,380 1,703,528

174,435,531
977,430,641

1,15 1,866,1?2
(15,161,230)

(347,706,598) (234,807,093)
1,850,249,505 901,897,849

Local sale of 136440 kg raw cotton imported under LC# 0862090104?4 @ tk i 17 1I totalling of

tk. 1 59?9350 has b€en transf€n€d to odr€r incom€ lhlough profit of mw cotton under note # 28 and 28 01

- 3 1 -
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Matin Spinning Mills Ltd
Noter to the financial statements forthev€ar ended 30 June 20ll

27.2 Packingmaterialsconsunption

Opening bald€e
Pufchase during th€ year
Packing materials available for consumpiion
Closing balarce

Ilem wise qudiiqr scbedule with value givm below:

30 Jun€ 2011 30 Jur€ 2010

3,589,878 4.249,612
14.928.816 12.614,595
t8 ,5 t8,694 16,924,207
(2,867,?91) (3,589,878)
15,650,903 )3,334,329

Quantity (Pct
2010-2011 2009-2010

PoMhene Bag
Sundrios
Packin8 Materiak

6.000.597
4,667,015

666,716

13,334,329

40,958,941
16,026,691

494,400
r 1,676,036

208,366
t,996
8,724
3,244

t22,729
1.466,174

53,079,089
389,826

37.734,958
8,128,000

150,780
3,719,422

38,835
77,940
12,590
4000

408,r41
92,595.473

267,306.361

148,?28
818,120
307,564

4.307,539

3,962,254
219,t13

3,375,779
186,681

9,390,542
5,477,816

782.545

27.3 Manufacturing oy€rh€ad

Salary and allowances
Repair and maintenance
BTMA cenincak cnarges
Siore and spare parts
Tmvelling & Conveyan@
Couder chdges

Enployee expenses
Factory siationeries
Fuel and lublicmts- fork lift
Fuel md lubiicmts- Cenerator
Fuel md lubricmts- lelicles
Gas bill
Genarator rental charge
Inspection chtrg€s
lnsumnce premium
Loading md unloading chdges
Plastictriple
Smple development charge
-Iesting fee
workshop exp€nses

lnter€st on inter company receivable*
Profit on saleofused lehicle
Prcfit on sale of local cotlor i28.01)

Sales ofwaltage

4,181,366 3,562,464 15,650.903

5t,304,022
t3,275.178

497.400
t6,886,829

199,579
4,584

20,576
3.134

66,764
886,790

44,634,759
403.5r2

39.437,1l9
\,723.000

331,090
5,307,209

I I ,375
11,496
2,250

18,000
608,137

104,464,425
280.163.828

37.676,t43

406,701
5,891.240

- 3 2
43,97.1,084 5,581.951



An Associatiot of Independent

Matin Spinning Mi[s Ltd
Notes t'o the fimncial statements for the y€ar ended 30 June 20tt

28.01 Local sale ofraw cotton
Less : Cosi olaw cotron

rrrrf, Rfl ffiH'rr#nF'Y1,35
Chartered Accountants

An jndrpe0dentnernber finn of ICAf Worldwide
In prac.ice sjnce 1985

* Inrerst has been accrued on inter company balance r€ceivabte or 30 June, 20l l rea,,*rffias-p€r 
^aaeed 

rare of inrercsr thrcugh deed of agreement executed berween th; compani", ;;;;;;il ;"*
b€d-prop_erry aurhodsed and approved by proper boe<l ininutes and ieed or agreement;;il;"*";; ,h"

30 Jun€ 2011 30June2010

15,9?9.350
15. t61.230

\4,452,5?0
88,700
50,000

600
753,147

3,398,289
1,656

500,902
47,985
30,000

300.000
J,600,000

21,000
470,838

68.4i8

,,rto
316,273

7.t47
148,487
. 2,745
167,887
80,973

523,696
509,170
149,846

720.680
30,255
40,t38

t41.613
305,586
112.941

7.459,351

29 Adninislrativeexp€nses
Salary ad allowances
Advedkmenr

Book &d periodicals
Busines devolopmert expenses
Bank chdses dd comnjssion
Ceremonid expense
Cedificale tud menbenhip fees
computer repak maintenance
Consulr.ncy fees
Credir .ating expenses
Dir*to6 Ronunamlion (Nore -39)
Donation ud subscriprion

c&den Expenses
Intemer charges
lssue managenent signing tees
Legar expenses
lncome tax expenses
Medicine and nedicat expenses
Miscellaneous expenses
News paper dd periodicals
Ofiice naintenan@
Pholocopy ed b?e expe'ses
Power and tuel - vehicles
Prirting & Slariotery
Rat€s and iaxes
OfficeRenl
Regislration md rcncwat
Religious expenses

Telephon€ bill
-Iravelling 

expenses
Uniform md levaries
Write OtrExpenses
VAT on 6tage sa,le

50,000
200000

1,007,067
3,620,929

2,931
71,100
96.505
91,000

300,000
3,600,000

48,103
65\243
119.276
88.925

1,000,000
145,800

3t,907
150,070

1,450
180,910
64.195

470,007
861,416
224,895
180,000

1,316,384
27.sOO

l,?85
25,000

136,229
42,400

117.380
9,324,190

883,686
i r ,607,t58 I0.288,386

_11?9&Zt3 _ 1uIJ2e_ 3 3  _
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Matin Spinning Mi s Lrd
Notes to the financial slstements for the year end€d J0 Jun€ 2011

Distribution expenses

Sales cornmission
Cariage ourwad

Finance cost

Interest expenses

Bank Interest on hire puchase toan
Bank interesi on MpI
BaDk interesx on Bai Salam
Bank interest on Time Loan
Bank int€rest on Export development frnd
Bank Interest on Liability for bill discounred

20.000 7 7nf,
l8 l-417 r 7) snn

At At
30 June 2011 30 June 2010

Amounts in Taka

161,437 164,800

6 2 , 9 8 4 . 6 9 ' 7 ' t 5 , 0 5 7 , 7 3 0
'72,994,000 

32,455,6s6
s,326,840 1,162,109
8,002,759

10,456,465
14,082,360 7,425,t2d

__]21,!32&L ___!qJ!9les

, : '

* 3 4 -
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Matin Spinning Mi s Ltd

Notes to the linanciat statements fortheyeaiended 30Jure20tt
32 CunentTar

Cunenr tax expenses as per ircome rax ddinm.e is t5 %_on taxable inconc du.ing tho year afta rax horjday periodended on scptembe.,2010. Tdable income bas tuived a folowes:

32.01 Revenue

0ross profit

cneral and adninistnrive expenses
Disrribution qponss
Finarcial ei?€nses

Coniribution to worke6' profit parricipation ud welfare tunds
Profit b€fore ra{
Ta,\ holiday reserye

Prcfit before rd (01.10.2010 ro 30.06.201t) CNoie -12.01)
lrss: Other income @$idered sepdarely

Add: Accounting Depr@iation
lrss: Tax Dep.eciation

Current Trx exp€nss on Talable tncom€
Incom€ tz\ on Buk interesr received
Income td on Interest re@ivable
Ircome tax on wasrage sale
P!0fi1 on sale of locd cotton
Profi on sale ofus€d vehicte

ln@me Tax expenies

Aft€rTax Iloliday Tax Hotiday
Period0l.10.2010 pefod01.07:'010

to30.06.20U t030.09.2010

1,910.387,574 547,6t5,339
(1.490,041.2 t4 |  t4 l9.J9l .4 l5)

.[9.444.J60 t2t.!2J,924
34.182,049 9,192,034

(45,659,627) (t2,139,086)
(181.437)

(145,4E5,6J1) (28,361,47t)
262299,691 97,515,401

(12-490-4b2t i4641(or,
249,809,2J3 92,8?t,8n

37,14a,724

30 June 2011 30June20l0

249,809,233
34.182.049

215,627,83
81.053,687

(r38,471,071)

24,63t,470
t52,513

14,128,554
2,209,215

r15,3.17

t,6t5,327
306,795
55.7?3

41,121,751 t.09J.232

?rovision foJ income tax has b€en catculated @ l5olo on taxalbe inone fiom operarion under sRO 207 dared 30lDne 2008 ofNBR dd J7.50'oon layabte orher income.

During the income year 2010 -2011 tat< holiday period was for 3 months during July 2010 to SeptembeFz0t0.
Td holiday .e$nc @ 40dlo on nor pmtit fof 3 monrhs ended on 30th Seprenb€r 2010 was cEaied dd
prclission for income r* wa! nade for Tk. 41,12i,751 applying tax rate @ 15% on business in@me tor textrte
and 37.50% on other income.

_ 3 5 _
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Mltin Spinning MiUs Ltd
Notes to the financial statements lor the yexr ended 30 Jutre 20rr

13 Deferred elx expens€s forlncone Staiem€rr

Cerying Mount

Tnable Temporary diffeMce

DeferEd i?x liabilities as on 30 June 201 I

Defened ld liabiliries 30 June 2010

33.01 D€f.rred r.x forstatement of Conpreh€Nive Income

(')
Deferred l.x lbility againsr reyaluation res€ne other rhan tand

Canyins mourt olher ihm revalurion res;e

(it
Deferred tex libility on crpiratgain revatuarion olta t

Canying amout othfl lhan .evaluation reserve

30June201l

979.534,301 964,533.100
803.5?6.060 86t.?69.67')
175.958.221 9R 76\ 4) |

t5%

26.393,733

t5%

r4814,513

14.614.513
1 1 . 5 7 9 - 2 2 0  I a R 1 4 { ' 1

tt9.641.227 8,6t1,286

159,641.227 118.631.286

l5v" 15./d

23,947,0a4 17.794.693

865,391.996 721,E30.743

865,391,996 721,830,'143

2% 2./,

l?.307,840 14,436,615

41,254,924 32,231,308Deferred lax libilityagainst revaluation rcsene ( i+ii)
Defered ld liabililies 30 June 2010

Deterred t* forst teh.nt ol Comp.ebenriye lncotue

32,231,308

9,023,616 32.231.108

lll2
Chartered Accountants

An r ndeleDde Dember frm of IGAF Worldwide
In pract;ce since l98S
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Matin Spinning MiIs Lfd
Notes to the linancial statements for the year ended 30 June 20tl

xarnings Per Snarc @ps)

Net profit sfiriburable to ordinary sharc holdds

Weighted averaee nunber of ordinary shares CNors34.0 r )
outsranding du.ing the yw

Weighied averaSe number of ordina ry sharcs cltcutalion as per BAS_33

Crlcul4li0n of w€ighted alerage numb€r of ordinary shrr.s

30June20t l  30 June20t0

289,980,073 123.924,558

39,68q,231 33,i50,000

_____j!-r ___:l!

W€ighted

25,500,000

6,539.233

7,650 000

34.01
No.ofShars

Ba,lane s on lsiJuly-2010 25,500,000
12.t0.20\0

25.t0.2010

365

2629,110,000

7,650,000

weight€d avenge nunber of ordjnary shares (2010 - 201 l) 39,689,233

R€crlculat€d aveng€ numberofordinary shar€s giving eff€cr ofbonus issue (2009-2010)
No.ofShdes

Date

Balance as on lstJuly-2009 15,000,000

Bonu shes 17.06.2010 10,500,000

Boous shds 25.10.2010 7,650,000

Averag€ nunb€r ofordinarf shares (2009 - 20t0)

FEctior of Weighted average
pqiod ofshas

365 15,000,000

365 to,5oo,ooo

365 ?,650,000

The EPS fo. the y.ar 2009 -2010 h.s b.er rc.arcutrtcd to conptywirh BAS,33

33,r50,000

4,078,443,209 3.194,043,699
1,689,819.546 1.135.546.558
2,389,003,663 2,058,497,t41

577,559.074 712.744-515
r,8r1,444,590 1J46J52.626

42,260,000 25,500,000

--------lr-6- -- 
52,s0

tFs:Tolal cuftnt liabil'tis

l-ong Tem & defered liabilitid

Number ofoidinary She at Balee Sheet date

On shaie at balac€ she€t dar€

- 3 7
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Notes to the linancial strt€merfs for thc year ended 30 Junc20l1

30 June20l l 30June2010
36 NetOperrting Cash Flow Per Shrfc

Cdt flows ftob openting &nvities €s per sratenent of cajh
\unbo otOrd,  dry <na cdr  BJlon,  e bhci  dd ' .

Net Opemting Cmh Flow - P€r Shde (On shoe ar bala@ sheer date)

OtheB

____4.8J_q!91!I _,-E2r!]!1
42,260,000 25,500,000

___ !!lf _ (olll

37

38

Durins the period fion 01.0?. l0 io 30.06. I I six bodd neerirss w€rc h€ld. The aftndd@ sratus of all lhe B*mps 6 6

Maiaging

Mftting Held Aliended

6
6

6
6

6
6

6
6

6

EmDloyee position forMatin SpinninqMills Ltd (.s at30 June 2011)

Disclosure as per lequnenmt of schedulo Xl pad 11 of Conpdy Act 1994

64 844

There js no Salary/ Wages/Remunemtion b€low 1k.3000/- per nonth

39 Payd.nts lo Dircctors and OIficeN

Disclosurc 6 per requircnent of sch€duie Xl, Pan II, Pda 4 of Conpdy Act I 994

Offier & StJ1f
Head Office

Total Enployee Amounr in TaIa

924 72,358,294

_____E! __,14_ss.5r

2010-20n
Panicular -. Mdaee( &

D e- 'oa ^--  
-  -  lo la l

Baric Salaly 2,242.840 16,162,410 18,365,250
House Rent 1.101,420 8,081,205 9,182,625

Conveymce 295J40 2,169,863 2,465,608
Bonuvince.ti - 1,919,a24 1,949,a24

O 5r  d l londn

ed 3.600,000 28.363.30? 31.963,307 3.600.000
: Dn€dors include Managing Dircctor only.
*No orhd benefits olhd thd the nonthly €molunents is givd ro &e Mdaging Direc{or.
* No hono@ius or faciliry w6 givm to the direclors for attoding bodd netin&

2,202,440
1,101.420

295;7 
-40

2009,2010

t4,443,659
'7,220,649

1,918,870
1.814,091

t6,646,499
8,322.069
2,2t4,6\A
t ,814 ,09  t

25.397,269 28,991.269

- 3 8  -
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Notes to the financial strtements for the yerr ended 30 June 20lt

40

4l

Continge Liabilities:

l Contingent Liabilib/ ofrhe Compey ws Tk. 69.36T,T43 6 otr June 30,20 t l lor opening of LCs by the banls in favou.
offoEign suppliers for mw materials and spares

2 There wa! do facls ed figuds for wnich the @mpmy hd @nting€nt liability to my pady othe. ths Bek d on June
30,2011

Disclosur€.s p.r requirenent ofschedulcXl, part tr, para 7 ofConpaDyAct 1994

20r0-2011 2009-2010
Capacity Insiall€d:

No of Spindles Installed

Capacity Ulilised:

Noofspi les OpeGred

Productiotr Capaci.y: Gn Kg)

At Equivalefi 28' S Count (Ring Yam)

Actual Pmduclion : (In I(g)

At Equivalot 28' S Count (Ring Yam)

% of Caprcity UtiliatioD:

Not : Lic.ft.d.,pa.ity not mentioned in license.

ts,600 34,600

39,028

9,100,000

8,067,994
88.66

32,024

9,100,000

7,650,656
84.07

-39
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Valueof_------a closrnebaldce
lrtrs&nonrlr.*d)

Matin Spirning Mills Ltd
Notes to the financial statements fortbe year ended 30 June20l1

NMe of the rclar€d partv

DBL Ceimics Lid

!31!!9-A!
Relarionsh'p irmaction

R€lated parry disclosure

During th€ yee, The Conpdy died our a numbeF oltrdsadions wirb clared panies in the nomal 6!Be of busiles-
The ndes oflhe €laled panies bd naturc ofthese t@saction have ben set out i. acado@ with the provisions of BAS -

24:"Rclated Parry Disclosure".

DB Tex Ltd

H.Ma T€xlile Lid

Mymun Tertiles Lld

Sisier Sale orym
Concems tnterestre@ivable

Wolking Capibr Findce

Sh@ Capital

Working Capital Findce

Vorkirg CQital Fimce

wo*'ng Capirar Finmce

Wo*ing Capital linance

Wo.king Capilal Finmce

working Capital Find@

Ofice Re.t

Sist€r

Sist€r

Sisler

Sisle.

SGier S.le ofydn

| 5eoJ647t-tl
I 13.356,308 |

f (5Js5rotl

11*il:I

l-Trr.4r4rrtl l-- r58:An r I
I  l l ,648,055 l l  ,648,055 |

| :o.soo.ooo ll so.soo.ooo I
| 21.750.000 ll 23.750.000 I

(4,73J,560)ll 32,244307

1,210,652 l l  3,210,652

t---lffit-"-"9
Pg*fl1="l,6'-T
|  7.a6t. i0r l l  7.e65.r0r I

f68rJr?rJo"lt xtorror I
I  r4.832.r2 l l  14.832.132 |
I rr. ] ]?.048 l l  56.821.468 |

257,640,579

(11,706,000)
( ,451,150)
(11,350,000)

_ 4 4 -
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Matin Spinntug MiIs Ltd

Notes to the financi'l statements for the vear ended30 June 2011

43 Disc losureasp€rrequirencnio lschcdule) ,pt r t I I ,p t raEofCompsnyAct1994

Djsclosure iequircnent of schedule XI, palt II, pda 8(b&d) of Conpdv Act 1994

clF value of Raw Corioq Spde Pans, Peking Maenab and capital Machinery

(BDT) ed ConsunPlior

Local
?anicular purchde

Raw Coton 557,264.167 1'405,884,843 1'963'149'010 l'850'249'505 9az7%

ii". -ao***' 18,332,160 16'332'160 1!'!!!'1?: 
0e0%

?eHngMaredals 14,928,816 14,928,816 15'650'903 oa3vo

capitalc@ds -l-fi40r;i- --fu8rJsr.;r ---##
rotar -V2!2!83- L!4?-

In the period under eview the @npanv did not renit anv anount as dividend' technical know -how' rcvab/' professioml

consUltion re, inerest oa other maltqs eithd its shre holdes or othss'

FOB Yah. of export

The FOB value of expon fo. the yed 30 June 201 t is as follows:

Irnpod Tolal Pll|chde Consumed

In tbreign In BDT

33,671.273 2,45a,002'913
Expon

44 DividendPnidtoTh.Shlrcholders

30% stook dividend for the FY 2009-2010 ws issued to fie shdeholde6 omolntine BDT 76 5 Million

45 Event nfter Balsnc€ Sh€etdatc

There is no siSnincatf ovent rhat qualiry fot repo*ing between lhe end ol finecia] ved closing dat€ @d findcial statement

issu< dare orher tho nomdbcines adi\ i'ie"

46 Figu$ e lounded offio the nedest Taka

4? Previous '€afs fi8ures have b€en rea'mnged, wherever considered rcc€ssdv' io confom to curen! yeafs presentation

48 Thse notes fom an inteSlal part ortbe snexed finMcial $aten€nts and accordinglv are to be tead in @njuncriot

the ac@urr:n8 po, n ies md e\ peldo ory no!6 iorlljrql.rnltsral pan of Lhe fl nmcial stalemenh

Thefindcial siitements wAe aurhorized lor isu

Chartered Accountants

This is (he notest ihe financial stalen€nls
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