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'  AUDITORS'REPORT
To

The Shareholders of Matin Spinning Mills Ltd
We have audited the accompanyjng fjnancial statements of Motin Spinning Mi s Limited which comprises
the statement of financial positjons as at lune 30 2013 and the statement of comprehensive income,
statement of changes in equity and.statement of cash flows for the y6ar then ended, and a summary of
significant accounting poljciesand otherexptanatoryinformation.
Mdnagemen(s Responsibility fotthe Finoncid! StdtemenE :
Management is responsible for the preparation and fair presentation of these financial statements in
accordance with Bangladesh Financial Reporting standards, and for such internal control as management
determines is necessary to enable the preparation of flnancial statements that ar€ free from material
mjsstdtemenL whether due to fraud or error.

Auditotrs Resp o nsi bi I iW
our responsibility isto express an opinion on these financialstatements based on our audit. we conducted
our audit in accordance with Bangradesh standards on Auditing. Those standards require that we .ompry
with ethical requirements and pran and perform the audit to obtain reasonabre assu;ance aboLt ,hether
the financia I state me nts are free from m ateria I misstatement.

An audit involves performing procedures to obtain audit evidence about the amount and disclosures in the
financjal statements. The procedures selected depend on the audito/s judgement, including the
assessment ofthe risks of materiar misstatement ofthe financial statements, whether due to irauct or error.
In makingthose risk assessments, the auditor considers internarcontror rerevant tothe entity s prepa€tion
and fair presentation ofthe financiar statements in order to design audit procedures that are appropnate In
the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity,s
internar contror. An audit arso incrudes evaruating the appropriateness of accounting poricres used ancr the
teasonableness of accounting estimates made by management, as well as evaluatrng the overallpresentat ion oi  the f i  nancial  statements,

we berieve th3t the audit eiidence we have obtained is sufJicient and appropriate to provide a basis for ourauditopinion.

l1 "lt :O,i:ll.*: 
financial statementg prepared in accordance with Bangtadesh Financjat Reporting

Standards (BFRS), eive a true and fair view ofthe state otthe company,s affai; as at 30 June, 2013 and ofthe resurts of its operations and cash frows for the year then ended and compry with the companies Act1994 the Securities and Exchanges Rules 1987 and other a pplica llle jaws anU."grltionr.
We also reDort that:

a) We have obtained all the information and explanations which to the best of our knowledge and
.. 

beliefwere necessaryforthe purposes ofour audjt and made due verification tleieol
bJ ln our opinion, proper book ofaccount as required by law have been kept by the company so faras it appeared from ourexamination ofthese books:
c) The statement of financial position and state.eni of comprehensive ,ncome dealt wiih by therepon are In agreementwith the books ofaccount and returns; and
d) The expenditure jncurr€d was forthe purposes ofthe company,s business.

Dated: Dhaka
September 15, 2013

Main0f f ice:Le@| ' I3 ' | l ' lcBuding,8PbqIh0polh,0hata l2 i5t | :88.07.s |4d3;7,9]30673la! :88.07.8| ls252L.mai | : in l0 loTasihmthi th.c0mmh@hetd 'mm
svlh€tolrice: Pm&p0dNil0v {6mund Floor) ^4 ahmudaba d, Amb0rkh a'a, sytherito0 Tet : 283358s r.r,t,rr"'il h,losr. rom websile: wwwmasihmuhnh.com

(Masih Muhith Haqii:
Chartered Accountants



wPrimeG loba | | iX;!ii"#fiff",,,"",*" t r, #,RRY,..*nflYI:5
Char'ter€d Accountmts

ln Prociice Since 1985

Mafin Spinning Mills Limited
Statement of Financial Position

as at 30 June 2013

30 Jun€2011 30June20l2

Prcpefiy, pldi! dd equipnents

Capital wo.k'in-proess

Total nor - curr€nt *sets

Csh and bek bdds
Ac.ounts re@ivable

Advoc6, d€posits dd prcpalments
Due fronl sister concems

Equity and liabilities

Ta holiday resedes
Rev.luation rserves

Non-curr€nt Iiabilitis
Long tem bek loe
Def€ned ld liabilily

Total rotr{urrcnt liabiliaies

Short lem bek 106
Curen! portion of long iem loan
Provision & accruals

Total current liabitiaics
Total cquiiy and liabilities

NAv Per Shar€ (Wnh Revatuation res.ffs)

NAV PerShare (Without Reyalurtion r.senq)

l&&!

05
06

07
08
09
l 0

\ 2
t3
l 4
1 5

l 6
1 7

1 8
1 9
20
2 l

31.01

31.02

1,860,788,189

97,595,300
7,7 t7.317

\0s,3t2.617
1,966,100,806

3,844,552,174

220,442,922
'19

300,045,374

1,944.029,481

104,312,t00
1,285.473

105,657.573
2,054,681 ,054

328,629,294
' 9t1,131,299

546.220,\33
12,5 t7,248

225.186.155
2,084,324,149
4,139,0r1203

633900.000
549.749,575
86.718,548

994.813. t76
2,265,14t ,499

422,600,400
5I2,652,318
86,718,548

993,650,184
2.015,62 t .050

r0E,722.878
781,972,8u6
't9 7 ,442,484
19\ . t47.734

178, t78,258
?5.108.757

453,687,015

4,139,0r J,203

24.18

1,219,325,901

_,,L334;s2!14

The accourting loliciq od expldatory

Tl€ findcial statem€nrs werc autholized

pdl of the fi necial sfJRnents,

l5-73

2Q.04

ChiefFinancial Officer

d iRc iob  on  Seprember  5 ,20L l

This is lhe $arenent of fi.dcial posirion ietdred t ) in ou en* repo.t

Dhaka ffi-
Daled: Seprembe. 15, 2013 Chrrtered Accountants

Main oflice:level'13, UTc Euildiig, S tunlhopolh, 0hakal215 Tel : 88.02.91 4435 7, 91 30675 Fax : 88 02.8119252 E-maiti inio@masihmuhith.com, mmh@ineibd.com
sy|h.t0fic€:Pmta!qorNi|oy{6ldudFlom),llahmudabad,Amb0lkhaiasy|hen3100Tel:2833565E.mail:m6ihmilhrl@9mai|j

442.311,404
501,278,510

'  510.067,596
235.649,426
189,119,431

1.878.45i .967

35,rC",138
1,283,098,824

246,467,901
145.Q2',7 .2 t5

1,669,703,138
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Matin Spinning Mills Lirnited
Income Statement

for theyear ended 30 June 2013

w

Revenue
Cost ofgoods sold
Gross prolit
Othor income

Administrative expenses
Disnibution expenses
Nel prolit before llnance cosl

Net profit before rvork€rs' profit participation funds & tax

Contribution to workerc' profit participation funds
Net pmfit before taxatton

Income tax expenses
Delened lax expenses

Net prolit after tax

Eantngs PerShare (EPS) (weighted average method)

Ea ings ?€r Shrre (EPS) (Fully diluted basis)

The financial slatements were authorized for issue

This is the income statement refened to in our arnex rcport

Dhska
Dated : September 15,2013

Notes

Amounts in Taka
Year end€d Year ended

30 June2013 l0 June 2012

22
23

25
26

28.02
29

2,395,',782,610
(1,929,142,051)

466,64q559
35,436,631

502,871,r90
(63,961,420)

2,623.615 ,416
(2,113,551,486)

510,063,930
-1,58s,365

517,549295
r5 

"14.6,685)(6el.6qql
431,424,1iJ 466.t74.205

{ r  r3.60I.514) (198,521,080)

323,a22,568 267,653,125

(15,420,122) (\2:i4s,38't)

308,4s2,446 251,907,138

.(50,920,33't) (40,719,480)
(5.656,887) (8,687,696)

251,825,222 205,500,562

24

27

30.01

30.02

3.97

3.91

3.24

3.24

The accounting policies and explanatory notes fonl an integral paft ofthe financial statements.

ofdirectors on September 5, 2013

Managing Directo Chi€f Financial Oflicer.-

Masih Muhith Haque & Co.
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Matin Spinning Mills Limited

Stateme4t of Comprehensive Income
for the year ended 30 June 2013

Ng!s! 30 June 2013 30 JDne 2012

Net profit after tax for the Year

Other conprehensive income for the year, net oitaxi

Defered tax on oiher comprehensive jncome

Less: Unrealised loss for fa;r value adjuslnent

Total comprehensiv€ incone for the year

The accounting policies and explanatory notes

The lmancial statements were authodzed

Director

This is the statement of comprehensive Ircome

part ofthe financial statements.

ofdirectors on September 5,2013

29.01

5.42

211,825,222

1,163,192

(3,427,965)

205,500,562

| ,227,596

(2,9t9,220J

_-__24r;60,!4e 203,808,938

Dhaka

Dated : September 15,2013 Chartered Accountanrs

Managing Director ChiefFinsncial Officer
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Matin Spinning Mills Limited
Statement ofCash Flows

for theyear ended 30 June 2013

Cash Ftows from Opemting Activities
Collection ft om ct$tomels
cash paid to suppliers and emplovees
Cash generated irom operations
Int€rest/share ofFofit paid on loans
Sale of cotton (local)
Other Incone
Income tax Paid
Net cash from operating tctivities

Cash Flow from Investing Activities
Acquisition ofproperty, plant and equipment
Capital work-in-Process
Devidend Income
Share Sale(Purchase) ftom Listed companies
Net cash used in investing rctivities

C. Cash Flows from Financing Activiti€s

Long term loan received (paid)
Shor term loan front(repaid to) bank
Inter-company debts received
Inter-company debts Rec€ived/paid
Net cash from/(used in) Iinancing actiYities

D. Net increase(decrease) in cash and cash equivalents (A+B+C)

E. Opening cash and cash equivalents
F. Closing cash and cash equivalent! (D+E)

The accounting policies and explanatory

Year ended
30 June 2013 30 June2012

2,a06,235,399
(r,996,998,566)

8091236,433
(1r 3,601,534)

43,506,052
33,790,656

(20,220,000)
152,712,006

2,5 16,527 ,462
(2,0 t6.20-l ,047)

560,320,415
(198,521,080)

53,091,902
1o,926,490

09,450,0t0)
" 416,367,727

(36,370,280)
(l,285,4',73)

(11 ,991 ,320)
(55,647,i]73)_

The financiai

(8,019,604)
(6,431,844)

430,800
6,1',t6,800

r7-243.848)

(t66,720,153)
(501,126,0i8)

36,066,'124
(631,780,048)

r  11 ,688,1r  0
328.629,294
442,311,404

p3n ofthe financiai statements.
board of dlectors on September 5, 201 3

(118,899,540)
(33,181,291)
14r,4',72,368
(34,104,135)
(44,712,597)

306,008,057
22,621,23',7

328,629,294

Managing Director
This is the staiement

Dhaka
Dated : September i 5, 20 I 3

cash flows referred to in

Masih Muhith Haque & Co.
Chartered Accountants

ChiefFinancial Offic€r
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Matin Spinning Mil ls Ltd
Notes to the financial statements
Forlhe year ended 30 June 2013

Tr*"*"r I
1. Reporting entity

1.1 . Background ofthe ComPanY

lvlatin Sornnino N'lr s Limited (lhe companv) was incofporated in Bangladesh on 15lh September 2002

vrde ceriiiical; of in@rpo€lion no C_47083 (3562) ot 2002 as a private limiled companv under lne

companies Act, 199a hav'ng its rcgisiercd office in Dhaka The companv was conveded into public
'mned corprny on 4th November '2010

'1.2 Nature oI  Business

The company is a lOO% export o enled backwafd linkage industrv eslablished to caler 1o the

requirements oi supPly all types of coiion, viscose' polyester and wc varn to exPorl-orienied knit

ga;menis. The factory ofthe companvsitualed at sadagonj' Kashimpur' Gazlpur' Dhaka The company

commenced commercial production on october 01' 2006.

Basis of preparation

2.01 Statement of comPliance

The tnanciar statemenls have been prepared in accordan@ with Bangladesh Financial Reporling
Standards(BFRss) and Banglad6sh Accouni'ng Standards(&css), the lcompanies Aci 1994, the
Securities and Exchange Rules 1987 and oiher aPplicable laws and regulalions

The lol'owing Bangladesh Accounhng slanoards app ed for lie p'epara{on o' lhe lrnanc a' slaren'r"s
ior lhe pe od unoer rcview:

B A S - 1
8 A q - 2
B A S - 7
B A S - 8
BAS - 10
BAS - 12
BAS - 16
BAS - 18
BAS - 21
BAS - 23
BAS - 28
BAS - 33
B A S . 3 7
BAS.39

2,

Presentalion of Financia{ Siatements

Staiement of Cash Flows
Fundamental Er.oG and Changes inAccounling Policy
Evenls after lhe rcporting Peiod

Propedy, Plant and Equipment

The effecis ofchanges in foreign exchange €tes
Boffowing Cosls
lnveslmenis in associates

Provisions, Conlingenl Liabililies and Conlingent Asseis.
Financial inslruments: Recognilion & Measurcmenl

2.02 Other regulatory compliances

In addilion to the aforesaid, ihe Company is also.equked to comply wiih the following major legal
provisions in addilion to ihe CompaniesAct 1994 and otherapplicable laws and regulalions:

The Income Tax Ordinance 1984
The ln@me Tax RLles 198-4
The Value Added Tax Act 1991
The Value Added Tax Rules 1991
The Security & Exchange Commission Rules 1087
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2.03 , Date of authorisation

The Boad of Oireclors has authorised the iinancjal statements forissue on September 5 2013

2.04 Functional and p.esentational currencv

The nnancial stalements are prcparcd in BansladeshiTaka which is the companys functional curcncv'

The ligurcs of financial stalements have been rcunded off to the nearest inieger'

2.05 Reporting Period

Financial statemenis oi the companv @vered one vear frcm O1 Jurv 2012 to 30 Jlne 2013 and is

followed consisGnllY.

Siqnif icant Accounting Policies

3.01 Basisof Accounting

The nnanc'al staiements of ihe company have been pleparcd on an accrual basis under historical cosl

conventibn, and in accordance with genemllv accepled accounling princjples Wherder approp ale

such pinciples are explained in the succeeding noles

arnq
I\/IASIH

efqsq.erwFqq
lv?.JHrH Fla<lLtE & Ca

CharteFd .\ccoiDt&ats
tn Pmciice Since 1985

Components of fi nancial statement

Staiement of Financial Posiiion

Siatemeni ot Compfehensive Income
Staiemenl of Cash llows
Stadment of Changes in Equiiy
Notes to ihe fnancial statements

3.03 statement of Gash Flows

Statement of Cash Flows is prepared in accordance with BAS_7 " Statemerl of
slatemeni shows the slruclure of changes in cash and cash eqlivalents duing
Stalement ofcash flows has been prcpared lnder dkect method.

3.02 Revenue recognitio

Revenue comprises sale of goods by ihe company Revenue frcm the sale of goods js measured at the

fair value of lhe consideralion received or rcceivable, and net of relurns' allowances and irade

Recoon, t ror  Cdle 'a :
i SigniJicant. sk and rewad of owneBhig associated wilh the goods is lransfeffed to lhe bLryer'
ii Sale ofgoods of the company usually occurs at the time of delivery of goods along with invoices
iii The company has no manage al involvement ofthe ownership ofihe goods
iv The amouni of revenue and the cost oflhe iransaclion can be measured rcliabJv.
v lt is probable that ihe €conomic benefit associated with theifansaciion willflowioihe company

3.04 Statement  ofChanses in Equi ty

slatemeni of chenges in equity is prepared in accordance with BAS-1 Presentalion of Financial
Statements". This siaiemenl reflects infomaiion aboutihe incrcase ordecrease in net assets orweallh

3.05 Defered tax liabilily
Ouring 201o t"4atin Spinning N4ills Ltd chansed its deprecialioo raies on fixed assels lo cutrent raies As
a result differences has been arised beiween accounling base and lax base on nxed assets This
change in accounling estimate has been accounted fol reifospeotively The co.npa.ative statemenls for
2O1O have been reslated to conrorm to ihe chansed accounilns eslimate Rates applied ror ihe
calculation of defeffed lax is 15 % for fixed asseis olhef than land and 2 % for land
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Asset cateqow

Land and land developmenl
Factory building
Godown
Plant and machlnery
Furniiure and finures
Gas equipment

Office equipments
Eleclric inslalialion

Vehicles

312 Cunent account with sister concerns

3.06, Tax holidays resewes

The company has been granied Tax holidav for the period of {our y;a-rs

2006 bv ihe Nalional Boafd of Revenue (NBR) vide l\'4emo No: 11(87)

SeDlember 2ooS.Which has been expired on 30 September20l0

3.07 Inventories

Phvslcal inventorv has been €Ken aI year end bv the management which are valued at cosl or net

-.i..ui" '"1,. 'ir'i"r' *"r is lowerN;i rcalisable vaiue is the esllmated selling pflce in the ordinarv

course ofbusiness, less the eslimaied cosi ot completion and selling expenses

3.og Flnance costs
Finance cosis compise inlerest expenses on bank loan and other borrcwings and arc recognised in lhe

income siatemenl using eJfeciive interest melhod

Finance income compdses of intercsi
interest is 11% on monihly basis as
€ceivable amount.

afqE Br-rErg qq" tgtg tetq
MASIH MUHITH FIAoUE & CO

Chdtered Accountants
ln Pfoctice Since 1985

3.09

3.10 Work€rs profit Participation fund

Auocation fot wo*erc'profii pa.ticipation funds has been made @ 5% of'-profii beforc

expenses as per provisions oi the Labour Aci -2006.

income on loan receivable from sister concerns. The rale of
per deed of agreement and rcalised on ihe basis of monthlv

with effeci from '1't Octobef
Anu-1/2006/1097 dated 02

charging s,r:h

3.11 Property, plantand equiPmeni

Prcpedy, plant and equipment are siated ai cost or revaluation less accumulated depreciation lhereon

Depfeciaiion is charged under diminishing balance melhod on all fixed assels olher than land and land
developmeni. Depreciation on curreni yeais addilion is charged for ihe fullvear irrespective ofihe date

ofacquisition. No depreciation is charged on dispo$lmade duflng the year The costs oflhe daylo-dav
servicing of Propedy, plant and equipment are recognised in lhe income statement as incurred

The gain or loss arising on the disposal of an asset is delennined as the difiercnce bet\,ve€n the sale
proceeds and the carrying amount ofthe asset and is rccognised in ihe income slatement.

Itemised dbpreciai'on rates are as follows:

leprcgrelg!
fYe)
0
5
'10

1 0
1 0
1 5
1 5
1 5
1 5
20
20

All the transaclions with sister concen have been prope y accounied for .
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3.13 Foreiqn currency lranslation:

Transactions in foreign curfencies are translaled into aOT ai the mte of exchange ruling on the iales

when the transacii;s took place. Exchange curGncy differences if any' arising on translalions arc

rccoglized in lhe income slaiemenl

3.14 provisions:

A provision is recognized in the balan@ sheei when ihe companv has a present obligalion (legal or

co;slruclNe) or a;ast evFnt and when ii is prooable thal an oul0ow ot econor'c benefils wili Je

,"qun o to iut t" t"! ootigulion and d r el'able esLinare €n be madF of ihe adount of lhe oblrdai ol

3.15 coing concern

The company has adequate rcsotrrces lo continue lhe opefation iof forseable futute and hence' lhe

i"u".i.r !rr6t*t" t'ui oeen preparcd on soins concern basis Assessed bv the mnasemenr' there

are no malerial unceriainties relating to evenls or condilionswhich mavcause signilicant doubt upon the

companys ability to continue as a gorng concem

3.16 cash and cash equivalents

Cash and cash equivalents include cash in hand and bank which are held avai able tor use by the

company wlhout anY resiricl.ons.

3.17 Use olestimates and judgments

The prcparation of financial siaGments in conformilv wilh Bangladesh Financial Reponing Staidafds
(BFisst and Bansladesh Accothtins standads (BASS) rcquire manasement to make judsmenls

esiimates and assumptions that aflects ihe rcpoded amounls of the assets and liabililies and discloser

ol lhe contingeni assets and liabiliiies at the date of the finanaial staiemenls and fevenue and expenses
during the year has been.epoded. Actualrcsuiis mavdifferlrom these estimates

Eslimaies and underlying assumplions are reviewed on an ongoing basis Revisions to accounting
esilmates are rccoded in the pe od in which the esiimates are revised and in anv future periods

In particulaf, intormation aboui significant arcas ot estimalion , unce(ainty and citical judgmenl in
applying accouniing policies that have the mosl significani efiect on ihe amounts recognized in ihe
finaneial statemenls arc included in thefollowing noies:

Deferred Tax Liabiliiy

Noie - 08
Noie - 09
Noie- '17
Nore - 18

1 0
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04 Proplrry' plant and equiPments

AsSETs AT COST (Non Revalued Assets):

Opening baiance (at cost)
4ll!1 : Additions

tss!: Disposal/Adjustmeni

Accumulated D€Preciation

&!d : Charges for rhe Year

!s: DisposayAdjtishent
closing balance (B)

writton Dovn value (A-B)

REVALUED ASSETS :

Opening balance (at revalued cosr)

A4!d : Additions

tgs!: Disposal/Adjustment

Accumulated DePreciation

Open;ngbalance
Ald : Charses for the Year

t9$: Disposal/Adjustment
closins balance (b)

wriuen Do}n Value ofRevaLuation Assels (a-b)

Total written Do*n Vllue (A+B)

Details of fixed assets are shown in Annex i & ii

toor-. aistq atltElg Eqd rgg $role.
flfll M,as/iP. MuHlrH HaouE & ca

ch$Lered Accounlanrs
ln Prociice Since I 985

30 June 2013 30 June 2012

2,02t,644,569 1,969,785,886
R nro 6n4 5t.818.681' . ' ' - - - - - _ - : - - -

2.029,624,173 'z 0r r.ou4 )oe

--^ ^rt iit 
- 

2.02:?i;457

1,089,430,338
88.506.283

1.\',l'l ,936,621

990,251.585
99,t',t8,153

1,089,430,338

r,033.677 ,512 1,033.617.5r2

i .011.677.512 L,orr 'o  /  /  rLz

16,A22,262 8,638,289
7,754.61r -q,1!1.:zl

24.576,475

------ 
,, <1A N\ 

--L.8:l.n
-f f i -  

1.ot6i55250

- 
1-860i88J8, 

-- 
lllr.,orr,4u

s0,800.000 50,800,000

_-__i7.:91!90 --l9l!1?.1!0

\o. of shde o; o Share l-a@ Vslue

DBl-ceramics]-td 250,000 25% 100 25,000,000 _-119999.
_ r5g!!99- :!_:t!:9!:94_

Note 1 : DBL Ceramics lt.l is an associate compmy of Matin sp'nning mills itd and the companv was noi in operation as on

30.06.2013. The capital vorks ofthe companv $ tn proS'oss

Note2: Paid up capital ofDBL Ceramics ltd is Tk. 100,000,000'

hvesrnent in equiry ofsist€r concern
lnvestment in mdketablc securitis
Shee Money Deposit(DBl Cemmi6 Ltd)

Investm€nf ir equify of sister concern

5.01
5.02

25,000,000
21.795304

25,000,000
28,572,100

-4Wg r*m
|,033 ,6'17,512 1 ,Ai3 ,67'l ,512
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5.02 Investment in mrrkettble securities

Investment as on JUV 0r,2012
Addi Addition during rhe Yed
Invesiment in markctlble sccurities

Less : Realised sain (loss)

Less: Unrealised gain (loss) fo' fair value adjushnent

Investmentin narketabte securities ab on 30 06'2013

a"raq ai€rg eq",ss tq"te.
MASIH MUHITH HAQIIE & CA

Charrercd A.couniatts
ln Prociice Since 1985

30 Jure 2013 30 Jone 2012

28,572,140
(3,348,835)
(3,427,96s)
21,795,300

Markct Iale as on 30
June 20i3

13,500,000
25.560.000
39,060,000
(7;568,680)
(2,919.220)

. 28,572,100

Marker Value as on 30
l. ine2013

2a,572,100

AI Amfah Bank Ltd
Dhaka Bank Ltd
Easicm Bdk Ltd
IFIC Bank
Mercartile Bank Ltd
Mutual Trust Bank Lld
One Bmk Ltd
Standard Bank Lid
Trust Bank Ltd
Uttda Bank Ltd

No- ofSha.e-- 
11?!00
lo5,50o
?5,000
27,500

302,500
132,000
149,500
1 1 1 , 5 0 0
115,500
60'500

- 1.196,500

Rate
16.80
23.92
3 1 . 1 1
42.46
16.45
23.73
18.00
16.60
22.10
33.74

1,965,600
2,523,560
2,333250
1,156,650
4,976,r25
3,132,360
2.69t,000
1,850,900
2,552,550
2,041270

25,223,265

15.90
23.90
27,00
2t.90
13.30
17.10
r5.80
16.30
21.90
29.74

1.E60,300
2,521,450
2,02s,400

602,250
4,023,250
2,257,200
2,362,100
1,817,450

Capital work-in-procers

Mellmge Proiect:

Open;ngbalance

Add: Addilion dudng the Pedod
Balance as on 30 June 2013

Casb and bank bal.nc€s

Cash in hand
Fixed Deposit

Islami Bank Bangladesh Lid
Cuneni account
Marsinai deposit Account (Speoial)

Marginal deposit Account (l'{ormal)

Marginal deposit Under ReseNe
Foreign curencY accounr

Exim Bank Ltd, STD account
Mercentile Bank Ltd

Foreigr curency account
Dhaka Bank Lld

STD ac@lni
HSBC Bank Ltd

S'1D accounl
Ioreign cunency account

CilyBankLtd

For€ign curency account
Prime Ba.k Lid

STD account
Foreign curency account

7 , 7 1 7 , ) 1 1 1.285,473

t,285,4',73
6,431,844

i

2,353,934
198,523,788

4,341,995
1,642,383
1,614,089

144,466
60,247,153
2,437,796

1,039,347
24,279

329,963

9,880,004
rr,553,',7 72

356,339
80,250,209

3,412,012

391,631

12,252,518
18,379,601
4,881,570

' 144,465
. 125,501,640

129,625
24.341

338,s61

3,653,55',1

' :1.576.498
63.759.070

i .796,850, i
2r,72:]99_

442.317.404 328,629,294
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Chartered Acconntants

h Prociice since I985

30 June 2013 30 June 2012

08 Accounts receivables

Asins o l rhe Deorob is  Siven oelo$:
l-J Monlh l-o \4onlh 6 \rlonlh "bovc

5o].z1'il{_ :__2!!1Je-

501,278,510 911,731,299

211,E35
105,826

6,908,666

3,052,453
9,253,665
1,461,500-- f f i -a##k

Debtors hav€ been stated at theif oominal value Debtors are accoed in the ord;narv$u'r"r?ltY"" 
.; 

j*att

52,647,800 432,82',7'65',1 15,803,053

'r* .-;i;F]ii- ----E q!4!i- .-'-iq:.rzq!]q el]J4e2-. . . . . ' . . . . . . ' . . . . = . - . . = ; ; ; * -

L DcbI conlidered Eood:n re-pe\ I ol which lhc comPany:s fLli) secu'ed

Accolnts rcceivable accru€d in the ordrnary course of business ee considered good md secu.ed againsl confirned

vi. *" a""il".ro*.."ts receivable are s en below:

Particulars

Bentax lndustries Ltd

JK Knit Compos;te Ltd

Liftium Knit Fabrics Ltd

Virtu6l Knitwears Lld

Uiah Knitting & Design Ltd.

Jointex Knil Wears Ltd.

Probashi Knitwears Ltd.

Others
Sub to l r l

Debis due bv companies under the samem'nasement:

Flamingo Fashions Ltd
Jinnat Apparels Ltd

Jinnat Knitwears Ltd
Matin Knitwea6 Ltd

Crand Total

u.ror.uua.
33r,937

321,144,981
196.659'79,4',7 s,3rI

55,755,266

400,868,114
400.155.421
43,808,169
47,7',79,949

rl1 nn4 05r 4-259-796

^7e \14  )6R avo.d / r .4dv-ffi---"rr-rlr:st

[. Accounts rec€ivable considered Sood for w]ich the company hold no s€curilv olhe' than the pe'sonal securjiv

There isno such Accounts receivable in ihisrespect as on 30 Jlne 2013

lli. Accounts receivable considered doubtful or bad

The Company does nor Inake anv provisjon for dolbtful debls as on 30 June 2013

lV. Accounts receivable due bv directors or other officers ofthe compmv

There is no such Accounls receivable i' tlis respect as on 30 June 2011

V. Accounts receivable due by Common Management

There has been an amount ofTk 478,576,268 'lue as ac@unls reeivable under @Imon mmagemenr'

Vt. Resm e ior doubtful or bad debls

A money suit case rn. r4l13 dated 8 April2013 hasbeen lodg€d in lhe HiSh couriDirision fd the reco'er'- oftho

""i ".ii.g ".""* 
f."* I-ithiun KnitFabrics Ltd Next course of action will be tak€n on the baris of the final

decission oi rhe High CoLrrr in lni" re8'r ds
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Chart red Accoontants

ln P.qeiice Since 1985

09.01 Raw cotton

Raw Coiton Inventory is accounted ?s follows:

Tska

Particular

Conventional Cotton
Organic Corton
Synlhetic Fiber

30 June2013 30 J.ne 2012

9.01
9.02
9.03
9.04

9.05
444,415,251

339,655,944
\54,428,732

2,502,999
24,329,216

520,916,951
25303,202

546.220,\53

20\\-2012

510.087,596

Nore:QumtilywisedetailbreakupofPackinsMaterialsandsparePartscouldnotbegivenasit.wasdi{Iicultioquanlify
each irem as a separate and distincl category due to largc varietv of goods of packing nalerials end spare palts

339,02',t,596

::,
3A2,1A5,525

8,466,921

339,655,944

267,9?]0,a32
38,240,261
32,866,503

aty
P!rticular

Conventional Cotton
Organic Cotlon
Synthetic Fiber

09.02 Finishedyam

184.09 1,589,258
158.00 32,632
150.39 150,4]2

1,772,302

61,867,462
46,598,635
4,O97,AtZ

2012-2U3
Oiif i ,yrxo r i .p.,re OJanriLlrKG) r l  PerKs

Finished goods Inventory is accounred as follows:

Carded

Slub
Synthetic
Total

15-373.466 25,055,488

127,936,915 154,424,T2

201t,20t2

r,455,377
242,027
218,545

1.915,950

190.r4
259.47
192.83

89,131,179
36,013,616

. 4,228,449

ik.  Per Kc
Qty

&Jded
Combed
Slub
Synthetic
Total

2t12-2013

Oudtjtr (KG) Tk. PerKs Quanliry (KG)

225,\16
)42,560
t2,661
60,617

440,953

274.42
326.8',7
323.66

320,383
1t5.225
12,480

2',74.20
312.55
338.83
21'/.66253.62 902v

538,325

339,027.596
127,936,975

1,256,053
20,194,627
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Chartered AccounlaDts

In Prociice Srnce I985

Purchase during the Yed
Packing materials availsble for consumpiion

Consumption during ihe Year

\\ or"-in-proces\ In\ enloD is xcounled as rolloqs:

2,867.191
14 801.015 1 l '266,742

30 June 2013 30 June 20I2

09.03

09.04

09.05

Carding
B. Drawing
Combing
F. Drawing
Simplex
Ring Frade
windi!g
Packing

2,816 4,020
2,2A6 5,085
2,253 3,531
4,404 3,455

20,543 22,944
19,600
2,600

15,950

52,420
2,152

481,958
452,687
466347
919,587

4,326,507
8,910,000

650,000

25,303,202
26,563,882

14,134,573

704,827
966,150
176,820
691,000

4,818,240 ,
12,056,600..

557364..-

11,5i  1,980

___- 38,466,420
51,978,400
/6,6',75,r98

- f f i - f f i

Oudl i l l  (KC)  AmounL ' l  Ta \a  ---riElott=-:ntrrtr, - 
,0l r-rolx 20 1-)012

r  7,304,0r4

51,867,084

ll.a64 1.qE7.500r.987.500 3.'/58,271
- 

r}Jiz 1v,57r 20,r94,62't 24'329'276

openingBalance
Add: Addilion during the year

Irss: Consumption during the Year

10 Advances, deposits and prepayments

Advence against
Salary & Allowances
Construction
ExPenss

Security deposits
Margin md deposit
Security deposit for Utilities

10.01 CoDstruction
Advmce agarnsl Land purchase
Adv. Noor Nabi Contractor
Adv. Agt- Local Purchde
Lohajong Sieel Corporat'on
Rashida Enter?rise
Adv- Elias- Paint & Polish
Prcject consultart & Construotion

30.194,739

10.01
10.02

10.03
10.04

) r (  64q n)6

16,13r,500
30,000

116,333
114,350
28,379
10,519

529,581

_-___2,6i2]!L:4;W

263,235
529,581

152--aFsS*

180,335,188
1.865,210

342,500
16,161,500

449.297- --769n77

2?,390.381
9-2)3-574

31,603,951
- 72,557,248

16,161.500
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Chafiered ,gccountants

ln Proclic r !'nce 1985

30 June 2013 30 June 2012

10.02 Expenss
Bangla Trac Ltd
rdIL Bangladesh Ltd

: Prime Glass & Alutuiniun Centre

Sarwar Salamat & Co

Shabjahd & Brothers
T€ns Bangla Logislic
Advance ;ncome Tax (10 02 0r)

10.02.01 AdvanceiDcomeTax

Income Td on ExPort

Tax on lnrerest Received (Bank)

10.03 Margin and deposit

Margin against Cotion

Materials in Tmnsit (Cotton)

Machineries in Transit

10,04 security depos'r lor uutrns
Ma€in Against Baok Gudaoree (Tilas Gas)

Securiiy Depos;i Asainst Ltnd Rajuk(Utlara)

Security Deposit for ElectricitY

(Rul€ - 53 BBBI Islani Bank Ban
Local Office

(Rule - 53 F)

1-3 Month 3_6 Month

- 263,235
- 529,58 t
- 46,655,752

12,800
460,000
962,750

24.449'297

.140,349

42,231 tL 2j,0ll:llL

Advance tax represents advdce inconie tax de'luct€d at source 0 8 % on export p'oceeds 3nd I 0 % on interest received

180.335.188

7,77r,430

93,840

'. 16,934,682
365,49?

5,090,207
22.390.381

7,119.730
2,000,000

93,840

11,886,741
t6'7,490,108

9s7.739

7,865,270

a) All the advances & deposit amount are considered good and recoverable

b) Advan@s due from Employees are resula.lv being realised f'on iheir salaries

€) T|erc;s no advances due for paymeni for more thd 6 nonths ftom the date of statement offinancial position

d) Ther€ is no amount due frm any Directors or officers oftbe company'

e) Debts considered good in r€spect ofwhich ihe companv is fullv secured

O The.e are no debls due by direciors or other officers oftle comPanv'

1,145,238
202,540

r,468,411

1,602,100
4?,237,463
46,655,752

41,389.117

847,',745

Aging oflhe advances except Security deposir for Utiliries is given below:
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f'''/ M^5IH MrUHITH HAoUE & CO

Chanercd Ac.ountots
ln Prociice Since 1 985

Dtre fron sistcr oncerns

Due from silf.r concerns (Principal)

DBL Ceramics Ltd-
OleningBalance
Less: Adjustment dufing the Year
Sub total (a)

Due from sisfer concerns (Interest)

Associate company I
DBL Ceramics Lld.
OpeningBalance
Add: Interesi cha.ged during the yed

Sub total (b)

30 Jdne 2013 30 June 2012
t l

192.376,666
51.556.898

t92,376.666

]4o,a19J6a 192,376.666

(b)

32.849,489
15.490,174
48,299,663

32,809,489
32,809,489

---------!q2.u!l]1 -,---l?!J-qg'1!1

a) All the loan amount are considered good and recoverable.

b)Loang;ventodsociatecompany,DBLCemlnics l tdunderdeedofagr€emenrbeiweenMal inspinningmi l ls t tdand
DBL Ceramics ltd. The tenns and condiiion ofa$eement are as follows

DBL Ceramics Lid. 1 1 v o

a) All the advances & deposit amount ae consid€red good and re@venble

b) There is no advances due for paymenl for nore than 6 months fmm lhe dare of slatement of financial posirior

c )  The'e is  no amoJlrdue f tom al )  Di recto|soro f i -er-  o l  rhecorpdnv

d) Debts considered good in respect ofwhiclr the company is fully secured

e ) There are no debts due by direclors or other officers ofthe company.
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Fifl a

Share capital

150,000,000 ordinary shares of Taka 10 each

'  
6i ,3o0,000 ordinarv shares of Taka l0ea.h

Shareholding position is as follows :

al*e ei-€rg Eq" rgs (qqq
MAs'H MUHITH HAAUE & CO

Chartered Accouniants
ln Praciice Since I 945

30 June2013 30 June 2012

1 2

l4

__lt!9!99!!!-

633,900,000

i.500,000,000

4:2,600,000

Name of shqel]gllq % ofshare

M.A. Jabbar
M.A. Rahim
M.A. Quader
Md. Hassan Imam
SelinaParvin
Tanzeen Rahim
Taslima Begum
Flamingo Fashions Ltd
Jinnat Apparels Ltd
M'rnun Textile Ltd

9.23
9.23
9.23
9.23

3.36

3.36
3.86

45-79

5,849,250
5,849,250
5,849,250
5,849,2J0
2,130,000
2,130,000
2,130,000
2,130,000
2,448,000

29,025,040

2,749,500
2,742,50O
2,',749,500
2,749,500

13,000
13,000
13,000
13,000

7,360,000
19,350,000

86,718,548

100.00 63,390,000

l3 Retained earnings

Opening balance
Addr Profit made during the year

Less: Stock Dividend
l,ess: Unrealised Ioss for fair value adjustrnent

31A,j'.l0 ,9',7 6
205,500,562

__(\919,220)
_}12f2]18

512,652,318
25t.825,222

(211,300,000)
(3 ,42',7 ,96s)

__:49149,57 s

86,718,548Tax holiday reserves

86,7t 8,548

Note: Tax holiday reserve represents o% ofthe net profii for the income years 2009-2010 & 2010-201I (l Inonth fiom
Juiy 2010 to September 2010) as per provisions of Section 46A(2) (A) ofit as follows:-

Income Year 2009 -2010
Tncome Year 2010 -20lI

Revaluation reserves:
This balance consists ofas follows:

Balance at the begirming ofthe year
Add: Addition during the year

Aald: Deferred tax on revaluation reserve 29.01 (ii)
Balance as on 30 June 2013

49,569,824 49,s69,824
3't,r48,7243',7 .148-',724

86,718,548 86,718,548

993,650,184 99:,422,588

993,650,184 992,422,588

:,227,s96
993,650,184

1 . 1 6 3 . 1 9 2

1 8

994,813,316
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Chaflered AccountanN

ln Procllce s'nce 1t85

30June2013 30 June 2012

Long Term bank loan

Hire purchase under shnkatul melk - 24300087718
Hire purchase under shirkatui melk - 243001 087 12
Hire purchase under shirkatul melk ' 243001337r0
Hne purchase under shnkatul melk - 243001395 I 4
Hire puchase rnder shnkatul melk - 2430015 1710
Hire purchase under shitkatul melk - 243 00 152610
Hire purchase under shirkatut melk - 243 001 58414
Hire purchase urder shi*atul melk - 24300169902

187,269,474

6,687,599

,r,rrr,r_u,

10.9t2,481

319,833,3 t5
4,239,965
8,278,O52
2,696,273
3,211,826

24,291,306
. 1,962,493

i4.059,028

______2201!29n __ _,43;L!2:8

Bank Particulars

Islami Bank Bangladesh Ltd HPSM

Narure:llPSM Projecr inte"rnrenl
Limit :  Tk. l ,0q5 m;l l ion
Purpose: lmpon ol \4a(hrnery & fquipment
Tenori 8 Years exclnding gestation period of 12 monlh

liom the daie of filst disbursement
Repayment Cla.ue: oo equalno4rrr  in. tat lmenl lo b" .

calculated using annuiry method.
Repdymenr Period:8 Ye"rs
Inleresl  Rale:15.20 oo P.A.
Security Agre€menl:

Primary: Otl'nership ofthe poposed machinery and
other equipments

Collateral: Registercd morgage of26.69 bigha 1a,ld and factory
buildjng and 6.16 bigha land ofMymun Textiles lll.
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Chartercd ^,c.-ormta|ts

ln-Prcctice:ince 1985

Amounts in Taka
At A'

30 June 2013 30 Jun€ 2012

l? Deferred Tax L iabi l i ty

Defered tax assets add tiabilities have been recognizerl and measued in accordance with the provision ofBAS_l2i

" Income taxes. Retated defered rax expenses/income have been disclosed in note: 3 .05 Defened tax assets and liabiiiti€s

are attribulable lo the folloq ing:

A. Deferred tax liability on historical cost

Carrying amount other than revaluation reseF/e As1 '681 '552 932'\74'231

Tax base 580,098,?76 698,298'03'7

Taxable Tempolary difaerence

Applicable tax mte

Deferred tax liability on historical cost

B. Defe ed tax liability aga;nst revaluation reserve

27\,58A,7a15 233,876,194

15% 159',o

(D
Deferr€d tax liability against revaluation reserve other thrn land

40,138,316 35,081,429

143,708,641 151,463,254carrying amou;t other rhan revaluadon reserve

Applicable tax rate 15%

-----2Js:92e6 ---L2LJ2!!3"-
( iD

Deferred tax liability on capital gain against revaluation ofland

Carrying amount other than revaluation reserve 865 ,391 ,996 865,39 |,996
't ax base

1 5 %

Applicable tax rate 2v.

17,307,840 11,307,840

Deferred tax liability against revaluation res€rveB ( i + ii)

Total Deferred tax liability ( A + B)

38,864,136 40,027,328

-____J2,5n2,4s2 _______J !tf51_

2A
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Chartered Accouoiants

in Procilce since I 985

Amounts in Taka

30 Jure 2013 30 June 2012

Aecounts payable for

For suppliers- (18.11
For expenses- (1 8.2)
For other nnance- (18.3)

l8. l  Payrble for suppl iers

This represents amount payable for supply
details of suppliers are given beiow:

Particulars
Abarani El€cionics
Asgar Tmding
NtS Abadi Traders
Energy Solutions Engineers
Bashundhara Steel Complex Ltd.
Bangla Trac Ltd
S- I Tnding
Unique Sound Systems
CDI Cotton Distribution Ino
PayableforC&FCharge
Payable for Transporl charge
Mohammadia Packaging.
Maa Enterprjse
Mita Engineering Ltd
Tyre & Battery Bazar
Orhers
Total

18.2 Payable for expenses
Salary & allowances
Overtim€

Gas bill
Welfaie Fund
Rent payabte
Provident Fund

95,472,76l
12,349,4t4

a2,t21,575
13 )043,525

344,038900.703

__ t93f4.uj,

of raw matedals, packing materials, uiilities

'  35,509,138
-

and other s€ ices. The

1.,28r,s_82

1.434,000

327,299
2,095,'.75'l
1 , 1 8 8 , 1 3 5

157,800

1,rt8,392' zqg,ooo
331,750

66,371,424
12,830,1'15
4,671,380

383,260
353,ooo

t64,474
5,231,9t5

"7

95,472,761

8,59r ,38r
490,524
323,-t60

587,900

9,412,424

8,135,6',71
545,943
225,000

2,577,425
5',12,836
240,000

52,539

8.971,9',t8
1,049,713

200,000
2,',761,2',74

54,560

12,349,414 13,043,525

18.3 Payable for other finrnce
Tax deducted at source (Salary)
Tar deducred al  5ource (on suppl iers bi l l  )
VAT Deducred ar source (on Suppliec bill)

358,630
520,323
2t,150

t9s,7t6
68 , r46
80.176

2 1

900,703 344,0J8
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Chdr€rcd AccounBnls

ln Pra€lice Sinae I 985

Amounts in Taka-. .------A(.--=A(-

30 June 2013 30 June l0l2

1 9 Short term bant loan
Margin Murabaha Posl lmport
Tirne Loan
Export DeveloPment F nd
Loan against eport bills :
Islami Bank Bangladesh Lld
HSBC Bank Ltd

373,514,845
40,205,856

670,824,906

- 198,553,211

__v#ffi --@@-

Purpose:Working capital finance
Tenor:90-120 days

Interest Rate: 1 5.50% P.A to bc determined by the bank from

Securiry Agreement: Hypo of lnve ory,Mortage of land
.Bui ldins .  M..  h: ler ie" rd o'het equ.pmenG

Personal guarantee ofall th€ dir€ctors ofthe conpany and
morgagol\  in lneir  (apic:ry.  Porl  daled .heqe'.

Tlle loans are also secured by registered by firsl charge on fixed

22

and floating assets including book debts.
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Chart€red Accoun@nis

ln Proclice Since I 985

Bank

Mercantile Bank Ltd

Time Loan

Nature:Time Loan
I i rnir :  T1.400 mil l :on
Purposelmport of Raw Cotton
Tenor: At sight
Mode ofRepa)4nent :By creation ofeventual LTR
Interest Rat€:14.50% - 16.00 % P A to be deternine bv'the bank

Securiry Agreenent: Hypo of Inveniory, machinerv, equipm€nt
and olher fixed assets. Registered morigage of 83 dccimal land

with 12 storied factory building owned bv Jinnat Knitwear
Ltd.and Registered mortgage ol 109 decimal land with

construction factory buildine owred by Mari'na Fashions Ltd,

Personal Guarantee of all ihe Djrectors of the company The

loans are atso secur€d by registered by first charge on {ixed ard

floating assets including book debts. .

Liabilit/ against
expotbils

Purpose:working oap;ta1 fi nance
Tenoi90-i20 days
Interest Rater 14.00% - I4.50 % P.A to be detemine by the bank
ftom time lo time

SecLr i ry Agleemenl: l \pon LC

The City Bank Linited

Working capital financing in the lorm of:
Global Limit: Tk. 920 million

Sight LC
NarurerSighi LC
Purpose:Import of Raw Cotlon
Tenor: At Sight
Repalanenl Period:Any time of 1 Year

icc-r i ty Agteemenr. Persona' Cutua.re.-  of  ke) Jirecror. .  copokle
Guddtee ofFlamingo Falhions Ltd, Jinnat Apparels Ltd md Counler
Guardtee of Borowins conpdy (asaiDst BC facililies)

Export
Development Fund

(EDF)

Narure:EDF
?urposejmpot of Raw Cotton
Tenori Maximum I 80 days and as per regulatory gui.:elins.
Repa),rnent Period: I Year
lnlerest Rate; 2.570 plus LIBOR

Securiry Agreemert: Pe6oral Guaraniees of kcy dn€dors, Copomte
Guardtee ofFlanlngo Fashions Ltd, linnat Appar.ls Lld and Counter
Gudantee ofBo.bwing compdy (against Bc facilities), A set of usual

Short Tenn Loan

\aru-e:Shon l  erm Loan
Purposelmport of Raw Cotton
Tenor.Ma\ inJm 180 d,)  '
Interest Rater 13.00% - 15.50%P.Ato be determine by the

Securiry Agreemert Personal Godaniees of key di.eclors, Copo.ale
Guardtee ofFlaningo Fdhions Lid, JiDlat Appdeh atd ard Counler
Guarante€ ofBorowirg company (againsi BG facilitiet, A set oflsuai

Bank Guarantee

23

Nalure:Bank Cuarantee
Purpose:Favoring various shipping iines returing of containers
Tenor:Maximum 90 days

Security Agreoment: Personal Gudantees of key directos, Copomte
Guardtee ofFlaningo Fashions Ltd, JinDat Appdels Ltd ard Counrer
Cua.antee ofBofiowing company (against BG facilitiet, A set ofusual
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ftrtl Mastt"\ Mu'i.|TH Fl,4auE & Co

Chartered Accounl*nis

30 June 2013 30 June 2011

20 Current portion oflong term loan

Hire purchase under shirkatul melk - 2430008?718
Hire purchase under shirkatul melk - 24300108712
Hire purchase under shikaiul nelk - 24300133710
Hi 'e purcbase under shirk"rul  melk -  243001395l4
Hire purchase under shi.katul melk - 243 001 5 171 0
Hire purchase under shirkatui melk - 243 001526 l0
Hire purchase under shirkatul nelk - 243 00 i 535 I 0
Hire purchase under shirkarut melk -243001584i4

Hire purchase under shirkatul melk - 24300169902

?rovision & accruals
Provision for Income Tax (21.0i)
Provision for workers' profit palticipaiion and welfare funds (21 02)

19't.482.4A4 206,067,901

112,176,45|

3.523,14',7

,r,rrt,rro

6,051,305

1',72,176,451
1,952,48t'.
j,523,r47
2,844,6',75
2.236,572

15,?3 r,580
64,496

t,48',7,r94
6 051.305

139,238,93'7
s1,908,19'1

108,538,600
36,488,675

t 9 l 141.734 __-____J!tingL
21.01 Provision forlncome Tax

Openine Balece
Les: Income td paid for lhe year 2009 -2010

Le$:  lncome'dpaid iorrheyedr20l0-201
I  e\s :  Inrome rd paid ro he yes 20t l  -2012

Les( :  lncome rd paid for  rhe)rd 2012 -201J

R€stated Bal.nce
Add: Provisio! for tdalion
Incof,e year ( 2012 - 2013 )
For 12 monrhs (Nole - 26.02)

21.02 Provision for ]yorkers' profit participation and welfare funds

Opening Balance
Add: Addition during the year

108.538,600

02,220.000)
(8,000,000)

87.269,t20
(175,000)

(19,275,000)

88,318,600

50,920,337

67,419,120

.10,719,480

139,234,937 108,538,600

36,488,615 23,143,288
15,420,122 12,145,387

_________5IJ!!J9L ___164!!,6ri

Bank

Prime Bank Limited

Export
D;velopnent Fund

(EDF)

Nature:EDF
l i m i r : T k . 8 0 . l  m ; l r i o n
Purpose:Import of Raw Cotton
Tenor: A! Sight

Interest Rate: 2.5% Plus LIBOR

Security Agreement: Personal Guarantees of alt the directols oJ

the company supponed by personal net worth statements' L/C

related shipping documents, Lien on export UC,Usual charge

documents.

HSBC
Liability against

erportbills

Purpose: Wofkmg caprral nnance
Limi! :  Tk. 40.b0 mil l ion
Tenor: 120 days
lnterest Rate: 4-50% P.A Plus LIBOR
Se.uriw Asreemenr: frDon t C

Aniounts in Tak

24
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MuHrrH HaouE & co

Charteted Acco ntants
ln Proclice Silce lt85

30 June 2013 30 June 2012

Quantity (Kg) Taka
1011-2012

It!g'i

Synthetic Yam
Slub Yam

2gt2-2013 2B1t-2012 2072-2n13

2,934,8',70
2.104A&6
tA62,4la

481,700

Opening Stock

115,225
320,383
90,237

t2.480

2,',l60,647
2,083,688
r,35',7,5',79

529,99r

Production

b
2,962,455
2,009,218
1,432,54'l

481,881

| ,tt3 ,267 ,351
6'7l,l'7 4,851
430,413,557

|,166,323,68t
7 64,',725,252
i 1 3 , 9 1 1 , 1 1 5
178.635,348180,926,85r

2,395 ,'t82,AL

Turn over in Quantity (Kg)

2012-2013

Product Type

Combed Yam
Carded Yarn
Synrhetic Yarn

Slub Yarn
Total

2011-2012

ProductType

Combed Yam
Carded Yafi
Synthetic Yarn
Slub Yarn
Total

Closing Stock

142,810
' 225,\16

60,36',7

12,661

b
2,461,415
2,rt0,862
1,355,830

Cost ofgoods sold
Raw Material consumption (llote-23. 1)
Packing materials consump.ion (Note-23.2)
Manufacturing overhead CNot€-z3.3)
Cost of goods narufacturing
Opening work-in-process
Closing work-in-process
Cost of production
openjng stock of finished yam
closjng stock offinished yam

1,898,515,644
24,329,216

. . , ' . " - _ * -
5-18.324 6'EUO,rul

ODenine Stock

408,458
293,209

91,986
19,818 _ #s5, 

_---_6ijiFT.i------rr.4-f ------67EAr3-- sillla - ---! ?il!'

1,590,714,418
16,04',7,961

)q,75t.265 258.936,602

-=#w=ffi#
-ffi=ffi

2.623 -615 .416

Sales during the

(a+b-c)
2,934,8'.7t)
2.1O4.486:'.

', ,1 ,462,418

:,481,700

440.953 6,983,473

Closins Stock

115,225
320,383
90,23'l
12,480

Sales d'drins the
(a+b-c)

2,'.l60,647
2,083,688
1,357,s',79

529,99r

1J42,637,726
11,631,5',74

2,013 ,205,402
24,t97,003

25
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Chartered AccouDtants
h Prociice Since 1985

Amounts in Taka

30 June 2013 30 June 2012
23.1 Rpv Materitl consumption

In Quantity (KG)

Opening Slock
Puchase during the year
Raw Marer;al  Avai ldble lor Consumprion
Closing Stock
Raw Mat€rial Consumed

In Taka
Openingbalance
Purchase during the year
Raw Material available for consMption
Sale ofcotton- locai
Closing balance

23.2 Packingmaterialsconsumption

Opening balance
Purchase during the year
Packing maler idls avai lable for consumprion
Closingbalance

Item wise quantiry schedule with value given below:

Quantity (P(l)
z0t2-2013

t,1'72,302 1,57r,380
8.691.019 '1.912,232

9,483,61210,463,32\
r,a56,722 r,772,302

' t - '711.3t08,606,598

339,655,944
1 ,632,3',t6,948
r,9'72,032,892

(42,290,e1',7)
(339,02'7 .s96)

1,590,'714,418

347,',l46,598
|,'786,152,946
2,133 ,859,s43

(51 ,s66 ,3',73)
(339655,945)

1 ,7 42,631 ,226

Particular

Paper Cone
Pol),thene Bag
Sundries

14,134,5'13
(2;02,99e)
I1.631.574

6.918,944
4,0'l1,051

__ 581,579
rt,631,5't4

9,628;r77
5,616,786

t6,041,961

6'.1 ,198,8',77
2r,855,690

681,38?
30,194,',739

225,132
555,921
76,580

3t5,220
4t,233,350
2,465,041

34,664,916
55,800

4,691,501

< )  o 1 <
E 5 t , 3 5 0

86,634,807
29r,753,265

2,502,999
' 1 4 , 8 0 1 , 0 1 5

\'7,304,014
(1.2s6,0s3)
16,04'7,961

2,86',7 ,',791,,
1t.266,',t82-

2011-2012

4,062;715
224,6',11

2,944, t02
162,842

4,287,446 to't.544

23.3 Marufacturingov€rhead

Salary and allowances
Repair and maintenance
BTMA cedificate charges
Store and spare parts
Travelling & Conveyarce
Crockedes and Canteen Expences
Factory stationeries
Fuet and lubricanls- fork iift
Fuel and lubdcants- Generator
Fuel and lubricants- vehicles
cas bill
Inspection charges

Insurance premium

Testing fee
Workshop expenses
Depreciat;on

5 ? , 1 5 4 , 1 l 6
16,175.208

483,',700
26,6',7 5,198

14'/,',l49
6,866
3,540

659,995
l't,726,595
1 , 1 5 6 , 1 1 0

34,942,522
194,300

7,100,156
8,000

376,O94
96.626.45326

258,936,602
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Chdts€d Accoudanrs

ln Proctice Since l9a5

30 June 2013 30 June l0l2

Interest on inter comp:ny receivable*
Foreign cunency exchange gair/(loss)

Gain / Loss on Investment iII marketab]e securities
, Bank inte.est received

Profit on sale ofraw cotton (24-01)
Sales ofwastage
Cash Dividend (Share lnvestnent)

t5,490,1',74
8,013,087

(3,348,835)
7,0'13,968
t,2l5, t '75
6,562,26r

21,161,433
(14,43',7,887)
(7,568,680)

5O9,223
1,525,529
6,305,',l46

90,000
7,585,165

24.01 Locai sales ofnw cotton

Less : Cost ofraw cotton

43,506,052
42,290,8'7 7

. 53 ,O91 ,902
<r {K< 1t1'- '-:::::.):-::-

t,2rs,us r,?tg

* Interest has been accrued on inrer company balance receivable on 30 June 2013 realizable on monthly bas6 as per

Administrative expenses
Salary and allowances

AGM Expenses
Busjness development expenses
Bank charges tnd commission
C€remonial expense
Certificate and membership fees
Computer repair mainienance
Credil rating expenses

Contribution to Provident Fund
Directon Renunaratjon (Note -35)

Donation and subscription
Entertainment
Carden Expenses
Intemet charges
Corporate Advisory Expenses
Legai expenses
Medicine and medical expenses
Miscellaneous exp€nses
News paper and periodicals
Omce maintenance
Phoiocopy and type expenses
Power and fuel - vehicles
Prinling & Slatiorcry

Ofice Rent
Registration ad rcnewal
Religious expenses
Road toil
Staffwelfare
Telephone bill
Travelling expenses
Unifonn and levaries
VAT on wastage sale
Depreciation 2/

33,350,s'73
225,000
129,867

, 99'7,2',7s
2,907,983

4,250
283,024
232,32s
t'72,500
830,110
462,192

6,000.000
644,100
284,174
29,t48

210,944

596,450

t , t r J , ro ,
1,070

395,806
47,544

'796,658

8 3 9 , 8 1 1
196,931
240,000

1,540,821
26,200

1,9 t0
58,000
52.539

415,246
162,600
984,34 i

23,157,391
200,000

, 42,483.
384,095:i

t,911,382
3,900

534,294
490,150
325,O0{)

10,000

4,800,000
6 6 , 1 1 0

490,720
80,742
84,804

:i,090,000
68,512
4,650

202,414
2,888

2',76,39',1
93,',729

285,731
66',7,338

-- 207,150
240,000

1,259,998
' 28,700

3,620
116,600
38,165

' 42, l l t )
164,284

1,036,389
9,626,090 10,',736,213

__{3i{1120 _____11,14!.0!5

4t0-800
35,436,631
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Charteied ,\ccountdts
ln Proctice since 1985

Amounts in Taka

Distribution expenses

Sales commission
Carriage outward

30 June 2013 30 June 2012

26
401 ,318
290,350

242,955
85,450

324,40569L664

27 Filance cost

Interest cxpenses

Bank Interest on hi.e purchase loan
Bank interest on MPI
Bank interest on Time Loan
Bank interest on Export development fund
Bank Interest loan on export bills

41,632,639
2Q,877,96r

2.13,454
2'.1,305,453
17,5'72,027

____l]-3,gq!J]4

64,110,500
93 ,611 ,1 i5
10,54'7,983
14,949,97 t
15,301,4'71

198,521,080

'i,

28
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Chartered li,rcountants

ln Prociice Since l9a5

28 Current Tar
Cunent tax exienses as per income iax ordinance is 15 % on taxable income during the year . Taxable inco0]e has

arrived as fo.lowes:
Amounts in Taka

30 June 2013 30 June 2012

28.0I Revenue
Costofsales
Gross profit
Other income
Ceneral and adminislrative expenses
Distribution expenses
Financial expenses

Conhibution to workerc' profit padcipation and \'r'elfare funds
Profit before tax

2,395,1A2,610 2.623.,615,416
( I ,929 ,142 ,05 I )  (2 ,111 ,551 ,486 )

466,640,559 510,063,930
35,436,631 7,585,365

(63,96r,420) (51,146,685)
(691,668) 1328,405)

(113,601,534) (198,521,080)
323,a22,568 267 1653,725

(t5,420,122) (12,74s,387)
30a,402,446 254,907,738

Amounts in Taka

30 June 2013 30 June 2012

28.02 Profit before tax (01 .07.2012 to 30.A6.2013) (Note -28.01)

Less: Other income cons;dered separately
308,402,446
35,436,631

251,90,., '738
'/,585,36s

Add: Accounting Deprecialion
Less: Tax Depreciation
Taxable Income

Cunent Tax expenses on Ta"\able Income
lncome tax on Bank interest received
Forejgn currency exchange gair/(loss)
Income tfi on Interest rcceivable
Profit on sale oflocal cotton
Income tax on wastage sale
Cash Dividend (Share Investment)
'Income Tax expenses

272,965,815
96,260,896

(126,2r8,86s)
243,007,447

241,322,313
107,362,726

(1.s7,096;726)
197,588,313

36.45t,1'.7',7
2,652;138
3,004,908
5,808,815

455,691
2,464,848

86,160

29,638,256
t90,959

'i,935.537

5',12,074
2.364,6ss

50,920,337

Provision for income tax has been calculated @ 15% on taxable income from operation under SRO 207 dated
30 June 2008 ofNBR, 20 o% on dividend income and 3?.50 % on iaxable other income.

46,719,480

29
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Charte.ed Accountanfs
ln Proctici since I 985

araR
MAsrH

29 Dolencd tix expenses forlncome Statcient

(,)

(it

Fired assets:

TNble TemDooo dilference

Defded ex liabiliri6 ds on 30 Jun€ 2013

Defeftd r.x liabiftid 30 Jun 2Or2

D.f.rr.d tix for Srrlenent of Codprehcnsiv. Ineom.

Dcfc.red tdliabilitt aSeinstrevalulliotr res.ne orhcr thtn land

Carrying ahounl other iun rcvalualton .esw.

Defcrred fax liibiliiy or crpitalgair revAltltion ofland

carryi.g anoun! olhsr than revsluation resene

Delerred tix li.bility agxinsi revalurtion resene (i+ii)
Delsired rax liabilitis 30 June 2012

J0Jun.201 l  l0  J tn t  2012

851,68?,552 grz,rti,ztt
580,098,?76. 698,298,017
21t.588-775 2J3.a76,194

t5"/, rsyo

40,138,3)6 35,081,429

35,091.429 26,391,733
5,656,887 8,637,696

143.708,641 151,461254

143.708,641 151,461,2s1

\50/o 15%

365,391.996

865,39r,996 865,391,996

-- 
365,311.t6

t7,307,840 17,30?,84L

38,864,136 4O,O2J 324
40,027,328 41,254,914

Li

Dcfc(.d t!x for Srrft nent of Conirehensive Incon.

30 Errrings Per sh.t (EPs)

30.0r Earnings PcrSharc (DtS) iweighted averas. Fethod)

Net profit dthbutlble Io odinary share hold€rs

weighled aveae€ nunber oiordinary sbrs (Nole:Jo-0r.0l)
oJt"bnding during thc vedr

gi.ighlcd avcragc nunb.rofordinary shares calculitioh is per BAS-31

30.01,0: Cxlculrlion of weighted,vemge nunbcr olordimry shxrca (2012-2011)
No.ofSha.es

Bald@ 6 on I sl July-2010
\2.10_2n10

25.10.2010

I5.01.2011

wdetued aaerage nunber of ordina'1 shares (2012 - 2013)

_ {!Mt22l ____i!ur!r

2J,500,000

9,110,000

7,650,000

165

365

25t,425,222

6:1,390,000

'1.91

63,3t0,000

J.24

25,Sti.'aa

,,650.0ii

2 t , t30,000

___i!a!q_
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Chariered Accountants

in Prociice Since I 9a5

30.02 E$nirgs P.r shar. {EPS) {Fullv dil.ted bdis)

Ner prcft anributlble b ordinary share houeis 251'825'222 205 500 562

Fullydilut€lbasisnnmberoioidinaryshar6 
6l:]90'000 61190000

outsdndins during fie )€ar i97 3.24

31 Net Assers Vilue

31.01 Net A$eis Valuc fYvith Rcvrluatioh resew.t

Totilxsscts
ris: robr cusenr riabiriiis |'e'ttent t66eJ?3. 

L3.
2 46e'303965

100045174  451 .637 ,015

2.26s.r3r.4t9 2,01s,62l,0s0

6:r r90000 42.260000

3.844,552,-n4 4,139,01 r,2Q3
994,813.J76 993,650,134

t .279-125.901 1.6b9,701,118
t370,4t3,197 1,415,657,881 .r.

300,045,374 451,687,015
-1494,!1 i4ry

63,390,000 42,260,000

24.13

l2  \ r r  Opcmr inC C. !h  F loq  PerShr r .

cash aows ton opeatins activitis as per statemm! ofcash ,-J12!tL -lw]g 1";

Nunber of Ord inary sh ar€ al Balane sheer date 63 I90 000 42 244 040

N€! Operating Csh now - ?er ShlE (On shaE at bslan@ sheei date) - rr'u , --2!L

Al.t.e$
a3 DulinstheplriodflonOL07.12ro30.06.2013sixboardfteelingswereheldThcaltendeceslalusofalllhe

lnnsTem & defedsd liabilities

Number olordidary Share al Balance Sh€el date

NAV - Per Sharc
On shdc at baloce shet date

31.02 Ndl ksets Vilue Ovnhout R.valualion r*ewe9

lss: Revallation Resedes
lss: Tohl cuncnl liabilities

Deduot:
Long Tcm & defeftd liabil'ties

Nunber of Odinary Shtue at Baiece Shet dlie

On slrae at balanc€ sheel date

Position Me.tingEeld Attendcd
Chaiman 6 6
Mdaging 6 6
Di@tor 6 6
Diretoi
Dir4tor 6 6
Dn@br 6 6
Director 6 6
Dn*br 6 6

. f,4 Dnploy.e posiiion rorMx(in SpinrnreMilk Ltd (as ir 30 tuc1013)
! D isclosu@ as per requnemont of schednle )(l part ll of CosDanY Act 19 94

O'licer & Staf workei Totar
Head oin@ 

" "_" ru.rory u-p"t ." 
*-t ' t"n"

16 167 701 884 106,549,450

-----E6a ----TGl?ilir

Thse is no Saiory/ Wases/Remun€dtion below Tk.3000/- ler nonlh
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PayDonls to DiRctoB and OfiiccB

Dncbsure s Der lxunenent of sch€dule XI Paft U. I'ra 4 of CoDDa'v Acl 1994

ai-aq 4i€rg Eq, teg |.q"ts.
MASIH MuHtrH HAaUE & Co

Chanered AccountaDts
ln Proclice Since 1985

lllil

3,6?1,400 13,326,020

1,335,700 9,163p10

492,900 2,460,341
- 3.401.203

6.000.000 31,3s0,5t1

201\-2012

1.708,169
2,36t,669

7,33 t .013
2,i02,689
2.36t,669

2012-2013

^.."^,^." Manoeed & Toht Dredo4

21,991,420 2.937,120

10,993,710 1,468,560

7.,951241 394,320

3.401.203

36

-- la r.----1!! -,---2pL -!}t'L

'Dtre.roF 'n.rude MJnrghE DiR. 'or onl)
t No orher bene6h olher lhan ihe mon&lv emolunents is giv€n lo lhe Managing Di@loi
* No honoFriun ot facility vas given 10 the diEctos fo. ancnding board n*tins

Coniirgetrt Liabililies:

t Contingent Liabihy ofth€ Conpany vd lt 185,489,941006onJune30,2013fo'opcninsoflcsbvthebdks

In favodrorforeign .tppl:eR ror mw mare''ah and,p,B

2 TheE vd no fads and figders for wlich the conpanv b$ @nringenr liabilig to dv panv other than Bank d on

Dis.losure is per requi..ncntots.heduteXl, pxrttl, pi..7 ofConp3nvAct 1994

2012-2013 2011-2012

Production Ciprcity: (rn (g)

At lquivalelt 28' S Counl (Ring Yan)

Actral Productiotr: (In Kg)

At Equilalent 28' S Counl (Ring Yan)

% of crpacily Urilization:

No(e: Li c.nsed capi ci ty not n.nrior ed in liccnsc

39,600

31,670

7,055,940
81.67

39,600

J7,493

'1,121,812

8,6.40,000 8,825,000



@ erimec lobal I i#)l"liiliI"{.,,*r,,-" r... al-flq ai€rg qqr tqg (q{q
|IIIA t'lestit f,luntrx H-a.ol e & co

Chartered A -countants
ln Procice Since 1985

netnted p.rry disclosure

3JJ,ll"1llii,i",l;lil3i,T:i11i"1fr".1lJ'"il"Jl..1:"1,ff1:T*il"1':l*""ffii:::llllilil:#ffi:;"
pro\Fion"afBAS )4 Reld ed Ptrr' D;rl6ure'

Nlme oflhe Relalionshi, Naluie of

rels&d oartv !!a!rs@l sl4tss as alJllo
30.2011

r40,3re.763ll
43?ee,663 ll Debtor

Vdle of
tqnsaclions elrsurg,UErEs Cbiilc-balllle

shrus 6 at

BDT Jun€30.2012
BDT

DBl-centoicslld Assclaled
ConPanY

r D.b- I

| . pebror I

f;'l

r ' .* ' I
r"*l

f 
"r44Bsill-D.b{. 

-l 
t- 4ooi63 'itl

r,,.'.qr---*- rrd'q-,E

f=r:6,stFl

I "*''lI

fl6'.ieoo=l
| 240p00 |

Flaninso FdhioN Ld Sisle.
Conced

Jinnal Famid3 trd
ca'ncms

Jinnal knir*as Lld Sisle! Saleorvam
conms

Malitr KniNeas Lid Sisrer Silc ofvam

39 Disclosnrc rs perrequirenicnt ofscncdule XI, prrtll' prn 8 orConpmvAct 1994

DGclosure rcqunenent of schedDle )C plrl I pda 8O&d] of contanv Act 1994

CIF value of Raw Conon, Spa.c Parls, Packins Malerials and Cspnal Machinerv

(BDT) and consunptioi

[-E"Ff [D"b.l]tl

97.r8r'o
1-84%

0.00%

FOB Valuc ol cxport
The FOB valueof exportloriheyear 30 Ju.e2013 is d follows:

4q,ror,'7i: r,sgr,q4z,aro
76.56t,342 26,56J,942

,::!1r -l-!r/i-q!ril -1 "1!l::i4---_rll!ji11 
---mt qtr

In lhe pcriod und€r rcview the company did not temit anv molnt as dividod, t4hni4l know -hoq rovaltv'

profe$ional consultotion fees, inleFst lnd ofier nalters eibter its shde holdes oi olhe6'

30,519,524

ln BDT

2,395,782,6rO



@ erimeC lobal I ixtiliti^!!1.f;**,." ",,.', t r, ffi?[1'"'.*frflYlT:
Chatered Accohntants

ln Proclice Since I 985

4 l

Erent rftu Bxlrnc. Sheet dare

Thsre is no 3isni6canl eyent that qualify for r€ponjns bciween lhe cnd ofnnooial ver closins dale 3nd nndcial

rdemcnr r"Le ode o'her uEn nomalbusine's "cri\irF

l-isures,ie rodndc! otrb the redren T,(a

Previous year! fiAut6 haae been rearaged, wheFver onsidorcd neo$sary, lo @!tdm ro clr€ni ved s

Th6e nolcs lbm m inlegial pan of the annexed financial sdemenls and a@ordinglv ore lo be Ead in conlunclron

The amuntine policies and €xplMatory notes fom md i.ieg'al Paft offic

The finmcial sialenonis were authorizcd lor issue bv lhe boa.d of

This is (he nor6 ro th€ nn&cial rcf*€d to in oN annex r@ort

Mrsih Muhith Eaquc & Co.
Cha eredAccountants
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