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AUDITORS'REPORT
To

The Shareholders of Matin Spinning Mills Ltd
We have audited the accom panying fina ncial statements of Mdti, sprrning Mi s Linited which comprise
the statement of financial position as at June 30, 2014 and the statement of comprehensive income,
statement of changes in equity and statement of cash flows for the year then ended, and a summary of
signifi cant accountinB poticies and other explanatory information.
Managemen(s Responsibility for the Finonciql stdtements
Management is responsible for the prepatation and fair presentation of these financial statements in
accordance with Bangladesh Financial Reporting standards, and for such internal control as management
determines is necessary to enable the preparation of financial statements that are free from material
misstatement whether duetofraud or error.

A u d i to t" s Re s p o n si b i I i ty
our responsibility is to express an opinion on these financial statements based on our audit. We conducted
our audit in accordance with Bangladesh Standards on Auditing. Those standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether
the fina ncia I statements a re free from materialmisstatement,

An audit involves performing procedures to obtain audit evidence about the amount and disclosures in the
financialstatements. The procedures seleded depend on the a udito/s judgment, includingthe assessment
of the risks of material misstatement ofthe financial statementt whether due to fraud or error. In making
those risk assessments, the auditor considers internal control relevant to the entity's preparation and fair
presentation of the financial statements in order to design audit procedures that are appropriate in the
circumstances, but not forthe purpose ofexpressing an opinion on the effectiveness ofthe entity's internal
control. An audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of accounting estimates made by management as well as evaluating the overall
presentation ofthe fi nancial statements.

We believe thatthe audit evidencewe have obtained is sufficient and appropriateto provide a basis for our
auditopinion.
Opinion
In our opinion, the financial statementt prepared in accordance with Bangladesh Financial Reporting
Standards {BFRS), give a true and fair view ofthe state ofthe company's affairs as at June 30, 2014 and of
the results of its operations and cash flows for the year then ended and comply with the Companies Act
1994lhe Securities and kchange Rules 1987 and otherapplicable laws and regulations.
We also reportthat:

a) We have obtained all the information and explanations which to the best of our knowledge and
beliefwere necessary forthe purpose of our audit and made due verification thereof;

b) In our opinion, proper books ofaccount as required by law have been kept bythe company so far
as it appeared from our examination ofthese books;

c) The statement of financial position and statement of comprehensive income dealt with by the
repon are in agreement with the books of account and returns; and

d) The expenditure incurred was forthe purpose ofthe company's business.

ai ihMuhith Haque&Co.)
chartered Accountants
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Matin Spinning Mills Limited
Statement of tr'inancial Position

as  a t30June2014

At
NsE! l0Jure20t4 30 June 2013

P@pedy, plot md €quipment

Capilal wo&in-proes

'lotll non - curr€nt lssets

C6h ed ba* baldces
Acmurts r@eivable

Advm@s, deposits ad prepaynen$
Due fron sisle. concems

Equity rnd liabilitics

Tq holiday resere
Rovalualion res{ve

Non-cunot lirbilities
Long tem bd'k lom
Dofered td liabilily

TotAl tron-cutcnt liabilities

Shde Application Money
Slort tem bdk lod
Cnrdt portion oflong teu lom
Prov'sion & accruals

Tot l current liebilities
Totrl equity and lirbilitics

NAv ltr Shar€ (With Rev.luation rescNe9

NAv Per Share OYithout Revaludtion rcsewet

05
06

o7
08
09
l0
l l

t 2
l 3
t 4
t 5
1 6

t7
l 8

t9
20
2 l
22
23

1,866,6t0,r76

98.522,942
49,278,488

I47.44t,470

1,860,788,18e

97,595.300
7.717,317

l05, l t  2,6r 7
2,014.491 .646

2,190,971,599
151,131,395
395,214,3t9

67431,214
139.455.850

2,944.244398
4,958,696,043

974.900,000
920,700,000
865,025,750
86,718,548

?15.687
3.843.259.985

244,168,945
343.250

326,512,195

161,287,513
6,614,431

348.786,756
97,632.305

1?4,602.859
788,921,864

4,9s8,6r6,043

39,42

29.21

431,793,616
505,802,298
510.087,596
235.649,026
189.119.411

1,878.451,967
3$41552,174

633.900,000

549,749,5'15
86,718,548

994,813,376
),265,1s | ,49t

1,966,100,806

220,442,922
79

300,045,374

t,84455.I,774

J5.73

20.0,1

34.01

34.02

The ac@uting policies dd explanatory notes fonn d inlegFl parl ofthe findcial siatomcnts_

The 1l rml ial slalemenrs sere .urhori/ed fo, i""ue by r he botu d of d n61ob

Managing

This is lh€ statenent of findcial position reiircd to in our dnexcd rcpon.

Dhxla
Dated : Septembd 17,2014 Charter€d Accountants

l la in0f fhe:Level  13,  UTc Bui ld ing,  S Panthopolh.  Dhaka l215 Tel  :  88 92 9144357,  9130675
Sylhel0lfice: Prclapq0r Nil0y {Ground Floor), Mahmudabad, Amborkhana, Sylhel3l00 Tel:0821715685 E mail

Fax :  88-02.811S252 E.mai l  :  in l0@masihmuhi lh.c0n
mAihmuhithsyl@smail.c0m Websih : ww.mmihmuhilh.com

108.722,878

'781,972,806

197,482,484
191.147.714

t ,270,125,901

Chicrlinancial Officer
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Notes Ycar ended Year €nded
30 June 2014 30 Jrne 2013

Cosfofgoods sold
Gross profit
Other incomc

Administrative expenses
Distribution expenses
Net profit b€fore finance cost

Net profit before workers' profit participation funds & tax

Contribution to workers' prcfit participarion funds
Nct profit before taxation

Defon ed tax
N€t profit after tax

Earnings Per Share (EPS) (weighted averagc method)

Earnings Per Share (BPS) (Fully diluted basis)

Thjs is the income statement refened to in our annexeo repor

2.334,384,001
(1,880,r33,607)

454,250,395
168,088,956
622,339,351

(134,769,555)
(1,944,386)

485,625j410
(50i9r r,440)

434,713,971

(20,700,665)
414,013,305
(92,69s.214)
(3,843,r09)

317,114941

4.24

3.26

2,395,782,610
(t,929,t42,051)

466,640,559
35,436,631

502,077,790
(63,961,420\

(691,668)
131 ,41,1,103

(113.60r,534)

323,822,568

(15,420,122)
308,402,446
(so,920,337)
(5,656,887)

251,825,222

3.97

2.58

The accounting policies and explanatory rotes form an integral parr ofthe financiat statements.

The financial sratemenrs were authorized for issue by the

Dhaka
Dated : Seprember 17,2014

J,Lm^-
ChiefFinancial Officer

Wm*xHu",
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Matin Spinning Mills Limited
Income Statement

for tle ve:rr ended 30 June 2014

24
25

26

21
28

29

3 0

3 1
32

33 .01

33.O2

of directors on 17th Septcmber 20 14.

Chairman

Chartered Accourtants
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Matin Spinning Mills Limited
Statement of Comprehensive Income

for the vear ended 30 June 2014

Notes
Year ended

30 June 2014 30 June 2013

Net profit after tax for the year

Deferred tax on other comprehensive incone

l€ss: Unrealised loss for fair value adjustment

Total comprehensive income for theyear

32.01

5.02

3t7,474,9a7

1,102.31I

(2,r98.812)

251,425,222

1,163,192

(3,427,965)

ChiefFinancial Officer

Tlre accounting policies and explanatory notes forn an integral part ofthe financial starements.

The financial statemenis were auihorized for issue by tbe board ofdircctors on lTth September 2014.

/ \ rfr-r
/ ^

Chrirlnan

This is the statenent ofcomprehensive Income refeffed to in our annexed rcpof.

Dhrka
Dated : Septenber 17,2014

Masih Muhith Haque & Co.
Chafiered Accountants
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Matin Spinning Mills Limited

Statement ofcash Flows
for the year ended 30 June 2014

Amounts in Taka

30 June2014 30 June 2013

Cash flows from operating activiti€s
Collection iiom customers
Sale ofcotton (local)
Other Income
Cash gen€rated ftom operations
Cash paid to suppliers and employees
Interesrsharc ofprofit paid on loans
lncome tax paid
Payment made to workers' profit participation funds
Net cash flows from operating activiti€s

Cash flow lrom investing activities
Acq isition ofproperty, plant and equipment
Capital wo*-in-process
Div;dend Income

Net cash used in irvcsting activitics

Cash flows from financing activities

l,ong term loan received (paid)
Shot tenn loan ftom(repaid to) bank
Share Capital
Share Premium
Share application rnoney retundable
Inret-company debts Received/paid
Net cash fron/(used in) financing activities

Net increase(decrcase) in cash and cash equivalents (A+B+C)
Opening cash and cash equivalents
Closing cash and cash €quivalents (D+X)

1,078,126,s3s 754,965,018

2,721,332,803
62,406,980

2,806,235,399
43,506,052
33,',790,656163,140,64r

2,946,44O,423
(1,730,139,162)

(50,91t,440)
(63,960,000)
(23,'743,281\

2,883,532,107
(1,994,',745,554)

( l  r3,60r,534)
(20,22O,00O)

B.

c.

D.
E.
F.

(92;182,066)
(4r,56i,17D

726,880

(8,019,604)
(6,431,844)

430,800

(133,616,357) (14,020,648)

('7 6,t24,156)
(433,i 86,050)
341,000,000
920,700,000

6,614,431
49,663,581

808,667,806

(166;720,',7 s3)
(501,126,018)

,u,ouu,rro
(631,780,048)

|,153,t',77 ,983 109,164322
328,629,294437 ,'t93 ,616

2,190,9 t 1,599 437,193,616

The accountirg policies and explanatory notes form an int%ral part ofthe financial statcments.
The financial statements were authorized for issue by the board of direcrors on lTrh SeDrember 2014.

This is the statement of cash flows rcferred to in our annexed repot.

/ A t
#1

Dhal(a
Dated : September 1?,2014

Masih Muhith Ilaqre & Co,
Chartcred Accountants

Chi€f Financial Officer
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Matin Spinning Mills Ltd
Notes to the financial statemenls

; Forthe yearended 30 June 2014

- | General I- 
1. Reporting entity

t ,, TiSi?'"1'#fr5YJ::
Chartcrcd Accountants

In Prociice Since 1985

'1.'l Background of the company

Matin spinning IVIills Limited (the company) was incoryorated in Bangladesh on 15th Seplember 2002
vide cedificate of incorporation no. 970e3 (3562) of 2002 as a p.ivaie limited company under ihe
companies Act, 1994 having its registe.ed ofllce in Dhaka. The company was conveded into public
lirnited company on 4ih November,2010- The company floated iis sha.es to lhe pljblic lhrough IPO in
January-20'14 and the sharcs of lhe company were lisied in bolh Chittagong and Dhaka Siock
ExcMnges on 27th l4arch I2ndApil,2014 respeclively.

1.2 Nature ofBusiness

The company is a 100% expoft oiented backward linkage spinning industry established to manufaturc
and sale all types of cotton, Viscose, Polyesief and cVC yarn lo exporl orienied knil garmenis
indusi.ies. The factory is situated at Sardagonj, Kashimpur, Gazipur, Dhaka The companv commen@d
commercial pfoduclion on October 0l, 2006-

2. Basis of preparation

2.01 Statement of complia nce

The linancial statemenls have been preparcd in accodance with Bangladesh Financial Repoliing
Standards(BFRss) and Bangladesh Accouniing Siandads(BAss), the Companies Act 1994, the
Securities and Exchange Rules 1987 and olhefapplicable laws and tegulations.

The following Bangladesh Accouniing Siandards we.e applied for the Preparation of ihe f,nancial
stalemenls tof tne per.od under review:

BAS-1 Presenlaiion of Financial Stalements
BAS - 2 lnventoies
BAS - 7 Stalemenl of cash Flows
BAS -8 FundamentalEffo|s and Changes inAccounting Policy

BAS - 10 Evenis afterihe reporling period

BAS - 12 IncomeTaxes
8AS - 16 Property, Plantand Equipment
BAS - 18 Revenue
BAS - 21 The effecis of changes in forcig n exchange |ates
BAS - 23 Borrowing Costs
BAS - 24 Relaied Pady Disclosurcs
BAS -28 Invesimenls in associaies
BAS -33 Earnings pershare
BAS -36 Impaiment oi Assets
BAS -37 Provisions, Contingeni Liabiliiies and Contingent Assets.
BAS - 39 Financial inslruments: Recognilion & lvleasurement

2.02 Otherregulatorycompliances

In addiiion to the aforesaid, ihe Company is also required to comply with the following in addrion io the
Companies Acl 1994 and othef applicable laws and rcgulations:

The lncome Tax Ordinance 1984
lhe lncomeTax Rules 1984
The V-alue Added Tax Ac1 1991 

. .
The Value Added Tax Rules 1991
The Security & Exchange Commissjon Rules 1987
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2.03 Dateofauthorisation

The Board of Dircctors authorised ihe fjnancial statements for issue on 17th Septembef, 2014

' 2.04 Functionaland presentational currency
The linancia' siatements are prcpared in BangladeshiTaka which is the company's flnctional curency.

^ The figufes of financial statemenis have been rounded offio ihe nearesi integer

2.05 Reporting period

Financial statemenis of the company covered one yeaf from 01 July 2013 10 30 June 2014 and is
followed consrstently

3 Significant Accounting Policies

3.01 BasisofAccounting

The financial slatemenls ofthe company have been prepar€d on an accrual basls, under historicalcost
convention, and 'n accordance with generally accepted accounling pfinciples. Wherever appropiate,
such p nciples are explained in ihe succeeding notes.

Components of financlal statement

Staiement of Financial Posilion
lncome Slatement

Stalemeni oi Comprehensive Income
Statement oi Cash Flows
Staiement of Changes in Equily
Noies to lhe tinancial siatements

3.02 coing concefn

The company has adequate resources to conlinue the operation fof foreseeable iuturc and hence, lhe
financial statements have been preparcd on going concern basis. Assessed by the management, there
are no mate al uncertainties relating to evenls or condilions which may cause significani doubt upon the
company's abiliiy io coniinue as a soing concem.

3.03 Revenuerecognition

Revenue compdses sale of goods by the company. Revenue ffom ihe sale ofgoods is measufed at the
fair value of ihe conside€iion received or receivable. and net ol returns. atlowances and trade

Recognilion C te a:
i Signincant risk and rcward ofownechip associaied wiih the goods is transfeffed io the buyer
ii Sale ofgoods ofthe company usuaUy occurc at the iime of delivery of goods along wilh invoices.
iii The company has no managerial involvement oflhe owneiship ofihe goods:
iv The amount of revenue and the cosl of the tfansaction can be measured reliably.
v It is probableihatihe economic beneflt associaied with the tEnsaciion wittflowtothe company.

3.04 Use ofesiimates andjudgments

The prepaElion bf iinancial siaiements in conformiiy with Bangladesh Financiat Reporling Standads
(BFRSS) and Bangladesh Accouniing Siandads (BASS) rcquire management to make judsmenis,
esiimaies and assumptions which affect the repoded amounis of the assets and liabiliiies and
disclousure ofthe contingent assets and liabiliiies at lhe daie of lhe financial siaiemenis, and rcvenle
and expenses du ng ihe year have been reporied. Aciual fesulls may diffef ffom ihese estimales.

Estimates and underlying assumpiions are rcviewed on an ongoing basis. Revisions io accouniing
estimaies are rccorded in ihe pefiod in which the esiimates are revised and in any fulurc perods
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In particular, infomaiion aboui significant areas oi esiimation,Lrncertainty and critical judgment in
applying accounting policies thai have ihe mosl signilicant effect on lhe amounls rccognized in lhe
nnancial stalemenls are included in ihe following notes:

Nole -08 Accounis Receivable
Note - 09 lnveniories
Noie- 18 Deferred Tax Liabilily
Note - 19 Accounis Payable
Note-23 Provisions & accruals

3.05 StatementofCashFlows

Stalemeni of Cash Flows is prcpared in accordance with BAS-7 " Statement of Cash Flows"- The
siatement shows the struciure of changes in cash and cash equivalenis duang ihe linancial year.
Statemeni ofcash nows has been plepared underdkecl method.

3.06 Statement or Changes in Equity

Statement oi changes in equiiy is prepared in accordance wiih BAS-1 ' Prcsentation of FinanciaL
Siatemenls". This staiement reflecls information aboutthe increase ofdecrease in net asseis otwealth.

3,07 Property, plant and equrpment

A. Recognition and Measurment

The cosi of an item of propedy, plant and equipment shallbe recognized as an assel ifand only if it is
probable ihat the fulure economic benefit associated with ihe iiem willflowto the entiiy, and the cost oi
the item can be measured reliably.

Fixed assets have been accounied for at cost less accumulaled depreciation, cost includes expenditure
that is directlv atdbulable io the acquisiiion ofthe:tems.

Deprcciation is charged under diminishing balance meihod on alL fixed assets olhef than land and land
development. Depreciation on currcni yeals addition is charged on day basis as and when the assets
are ready fof operation. No deprcciation is cha€ed on disposal made during ihe yeaf. The costs ofihe
day{o-day servicing of Propedy, plant and equipment are rccognised :n the income slatement as

The gain or loss arising on the disposal oi an assei is determined as the ditrerence belveen lhe sale
proceeds and the carrying amount of ihe asset and is recognised in ihe income slatemeni.

keTsed oeprecralron rates are as follows

Assetcaieso.v

Land and land development

Furniiure and Jixtures

deorcclation
LY!)
Nit
5
1 0
1 0
1 0
1 5
'15

1 5
't5

20
2Q
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C.lmpairment

If the recovemble amount of an asset is Iess than its cafrying amount,the carrying amounl of ihe asset

should be reduced to its recovefable amouni. Thai teduciion is an impairment loss An impainnent loss

is recognized as an expense in the income siatement

lnvestment in Share

Investmeni is initialy recognized al cost including acquisition charges Wih the investment After inilizl

recoonrtron.lhe investment In marketable odrnary shafes have been valued at matket pflce on an

aoo;oate oodfolLo basis. Inveshent in non ma*elable shares have been valued at cost Full provision

al'oiiinulion rn varue ot share as on closns ot the vear on aggresaie poftiolio basis is made in the

Financial Statements.

CapitalWorkin Process:

Capital work-in-process comprises Conslruciion work of a godown and expansion unit of lvlelange varn

Cash and cash equivalents

cash and cash equivalenis include cash in hand and bank which ate availabb for use by ihe company

sirhout any restfl clion.

Accounts receivable
Ac.ounts .eceivable at ihe Balance Sheei date is slated at amount which are considered rcalizable

Specilic allowance is made for.eceivable considercd to be doubfulof recovery'

Inventories

Phvsical inventory has been taken ai vea. end bv the management which are valued ai cost or nel

re;izable value whichevef is lower-Net realisable value is ihe estimated selling price jn the odinary

cou6e of business, less ihe eslimated cosl of complelion and seuing expenses

Advance, Deposit and Prepayments

Advance , Deposit and Prepayments compnse saLary advance' supplier advance securily deposit 10

Titas Gas Tfansmission and Dislribution Co- Ltd whichwillbe adjusted 6gainsl theif bills and rcfundable

by the suppkeG dI lhe end oflhe service peiod

Cu ent accountwith sister concerns
Allthe transactions with sisler concerns have been pfopetly accounted fof

Capital

Share Capital
Share capilalis fully paid up byihe sharcholders Deiails have been mention:ed in nole-12

Share Application Money

The share application money consists of ihe money against IPO applicants who were unsuccessiul in

lotlery. The money is in the prccess ofbeing refunded io ihe unsuecessiul applicants.

Retained Earning

Retained eaming rcp.esents available distdbutable prcfit to the sharc holdets after making allnecessary

adjusiment in the financial slatemenls.

Tax holiday reserves

The company had been granted Tax holiday fof ihe pe od of iour years wlth efieci from l" oclobef

2006 by the Nalional Board of Revenle (NBR) vide Memo No: 1'l(87) Anu-1/2006/1097 dated 02

September 2008,which expircd on 30 September20l0.

3.08

3.09

3.10

3.1'l

3 . t 2

3.13

3.14

3.15

3.16

3.17

1 0
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3.18

3.19

3.20

3.21

3.22

3.23

3.U

Defeffed tax is recognized on ditrerence benreen rhe cafrying amount of assets and tiabjljties 'n rne
Financial Statements and ihe corresponding tax based assets in ihe computation of taxabte profir.
Defered tax liability are generaty recognized fo.a iaxabte temporary difference and deieffed tax asseB
arc generaty fecognized iof aiJ deduclabte tempomry differnece to the exient lhat it is prcbabte lhat
laxable prcfil willbe availabte againsrwhich those deduclabte temporary difference can be utjlized,

A prcvision is recognized in lhe batance sheet when the company has a pfesent obtigalion (tegat or
consiruciive) of a past event and when it is probable ihat an ouinow of econom'c benefils t[ be
required io settle the obtigalion and a retiabte esllmate can be made of the amouni ofihe obtigation.

Financ€ costs comp se interest expenses on bank toan and othef borrowrngs and arc recognized in the
income slaiement using effeciive intercst method.

Finance income compfises inlerest incorne on toan g|anied to sistef concerns. The tate of jnlercst rs
11% on mont,rly basis as per deed oi agreeTent.

Workers prolil panicipation fund

Allocalion ior wofters'prolii pafticipation tunds has been made @ 5% of proiit before chaqing such
expenses as pef prcvisions of ihe Labour Aci -2006.

Foreign curency translation:

Transaciions in toreign cuffencies are rmnstated into BDt at rhe ?te ot e{change rL.ng on he dares
when lhe iransactions iook ptace. Exchange cufrency diffe.ences, if any, aisi;s on r;nsJarions are
recognized in ihe income stalement.

Materiality and Aggregarion
E€ch matedal item as considered by management significant has been presented speraiety in nnancial
slatements.No amount has been set off untess the company has the legat right 10 set otrihe amounrs
and intends to settle on net basis.tncome and expendiiure are prcsenled Jn 

" 
*t 0""i" onry *r,*

prcmitted byihe rclevent accounring siandards.

Earnings per sha.e

Eaminss pef share(Eps) has been calcutaled in accordance with Banstadesh Acr;untins Standa,o(BAS-33) Earninss per Share" is shown on rhe face of Income siaiemeni and co.prtutio" i 
"nl*n 

.
noie - 33.

Basic earning per share:
This has beer catcutaled by dividing the basic earning by weighted average number of ordinary sharcs
oulslanding duing the yeaf.

Weighted average numberotordinary shares outsranding during lhe year:
This represents the number of ofdinary shares outstanding at rhe beginning ofthe year ptus the nurnber
or ordinary shares issued during the year mutliptied by a tLme werghring fattor. Theiime werqhtino facior
is the numoer ot oays fie spaciric shares are outstandrnq as a pioportion or "e nr"t", 

"i""v! 
r"ii,r"

yeaf.

Related party disctousure:

As pef Bangladesh Accounting Standad(BAs -24) ihe padies are considercd to be retaled ifone ofthe
paity ha-s lhe abilily.lo controt the other party or exefcise signaticant influence over ihe orher pady n
rn€Krng rnancrat and operatrng decisions. The company caried olt transaclions in lhe ordinary cource
ofbusiness on an arm's Ienglh basiswith its retated parties_

l 1
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Chanered Accountants

ln Proclice Since I 985

30 June 2014 30June2013

01 Properry, plant and equipm€nt

ASSETS ATCOST (Non Revalued Asscts):
Ope'ins balancc (at cos!)

&t! : Additions

t!!!: Disposal/Adjusrment
Closing balancc (a)

Accunulaicd Depr€ciation

&L! : charges for rhe year

tgsr: Disposal/Adjustmcnt
closins balance (b)
wrinen DoM Value (a-b)

REVALUDD ASSETS :
Opening balance (at rcvalued cost)

ddd : Addirions

Lgss: Dispsal/Adjustment
closins balmce (a)

Accumulated Dcprcciation

4<t! : Charses lbr thc year

tgs!: Disposal/Adjustment
Clos'ng balanc€ (b)
writlen DoM value of Revaluaiion Asscts (a-b)

Total Wriiten Down Value (A+B)

Delails offixed assets arc sho\|n in A!!eli&!

Investment

lnvcslmcnt in equily olsister concern
Investmenl in marketable securities
Sharc Morey Dcposjt(DBl Ceranics Lrd)

Invcstmcnt in cquily ofsisfcr concern

2,029,624,173
92,742,066

2,021,604,569
8,019,604

2,029,624.1732,122,406,239

2,122,406,239

1,177,936,62r
't9.531,342

2.029.624,r73

1.257 ,467 ,964
864,9313,276

|,033,677,5t2

1,257 ,467 ,964

1,089,430,33E
88,506,283

r,177 ,936,62r

s51trSfi52

1 ,033,677,512

| ,033,67',7 ,512 r,033,6',77,5r2

1,433,677 ,5t2

24,576,8',75
7,348,737

31,925,6t2

|,033,677,512

16,822,262
'7.754,613

24,576,475

3r,925,612 24,576,875
t ,009, t00,6371,001,751,900

\466,690,776 1,860,788,1E9

5.01
5.02

25,000,000
22,722,942

25,000,000
2),',195,300

No. of Sharc % of Share

50,800,000 50,800,000
98.522.942 97.595.300

25,000,000 25,000,000

4.,!!9r!0 __?!4!!490
DBL Ceramics Lid 2 5 %250,000 100

a) DBL Ceramios ltd is an associale company of Matin Spinning Mills Ltd. and the compa y has not slarled operation as
on 30.06.2014.

b) Paid up capilat of DBL Ceram;cs Ltd. is Tk. 100,000,000.

12
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Cha.tered AcconntaDts

ln Proctice Since 1985

30 June 2014 30 June 2013

Invcstnent in marketable securities

Opcning balancc
Add: Additor during the year

Realised eain /(loso
Unrealised eain /(loss) for fair value adjusrment

21,795,300 28,572,100

21,,795,300
3,126,494

28,572.100
(3,348,835)

No. of Share

(2,198,812) (3,42',7,965)
22.722,9a2 21,795,300

Mark€t rale as on Market Valuc as
30 June2014 on 30 June 2014

Al Arafah Bank Ltd
Dhaka Bsnk Lid
Eastem Bank Lid
IFIC Bank Ltd.
Mercanlile Bank Lld
Mutual Trust Bank Ltd
One Bank Ltd
Standard Bank LLd
Trust Bank Ltd
Ultam Bank Lrd
Balance in BO Accounl

2,168,542
2,247,625
2,310,000
1,156,526
5,227,684
2,520,t44
2,409,000
1,709,295
2,404,802
1,965,222

802,953
24,921,794

6.01
6.02

1,912,248
2,215,500
2,160,000

'7',74,813

5,082,000
2,835,360
2,128,500
1,259,950
1,914,528
1,637,130

22,722,942

132,795
110,775
75,000

338,800
158,400
165,000
1 1 1 , 5 0 0
i29.360
66,550

16.33
20.29
30.80
36.5',7
15-43
15.91
14.60
l5_33
r8.59
29.53

14.40
20.00
28.80
24_50
t5.00
17.90
12.90
1 1 . 3 0
14.80
24.60

36,309,701
t2,968,'/87

1,319,805

Capital work-iFprocess

Mellange Project 7,717,3r7

49,278,488

'1,717,31/

28,592,384

7,7 t7,317

6.01

6.42

Meuanse Project

Opening Balancc
Addr AddilioD dLrring the year
ClosingBalance

Godown - 3

Openingklance
Add: Addilion during the year
ClosingBalance

Cash and bank balances

Cash in h3nd
Fixed Deposit

Islami Bank Bangladesh Ltd

Marginal deposit Account (Special)

Marginal deposit Account (Normal)

Marg;nal deposit Under ReseNc
Foreign currency account

Exim Bank Lt4 STD account

1.285,473
6,431,844

36,309.,t0r 1,717,311

12,968,787

07

_____n268187

r,570,374
t,'792,823,660

607,779
52,383

1,259,948
144,466

53,026.997

2,353,938
194000,000

4,341,995
t,642,383
1,614,089

144.466
60,217,753
2,83',1,',796

1 3



'@ PrimeGlobal I h t 4. p e ad e nl a c. o Lnt n q Einns r,, mfl?;3"Y"*R5YJ%':
Charteled AccouDlinlls

ln Proclice Since I 945

30 June 2014 30 Junc 2013

Mercantile Bank Ltd
STD accornt
Forcign cu.rcncy account

Dhaka Buk Lld

HSBC Bank Ltd
STD accouni
Foreigo cunency account

City Bank Ltd
STD account
Foreign cu[ency accoxnt

PrimeBankLtd
STD accout
ForeiSn cunency account

Stdddd Chafered Bmk
STD account

BRAC Bdk Ltd.
STD account
ForeiSn cunency account

'728

327,661

16,409,762
260,868,331

61150
2,7t3,057

1,t67
52

496,440

58,847,543
r,724,645

t,039,547
28,279

329,963

9,880,004
tl,553,772

358,339
80,250,2O9

3,412,012
63,759,O70

Accounts reccivables

_,2!29,r7l5r' _,___Nln4l6

----M,Mr12s -----19!M128

Duc from export sales:

Apex Spinning & Knitting M;lls Ltd.
Bentex Industries Ltd
JK Knit Composito Ltd
Lithium Knit Fabrics Ltd
Virtual Knitwears Ltd
Utuh Knitting & Design Ltd.
Jointex Knit Wears Ltd.
Probashi Knitwears Ltd.

Sub total

Due from sister concerns:

Flamingo Fdhions Lid

Jinnai Fashions Ltd
J;nnat Knitweas Ltd
Matin KnitweaB Ltd
Hanza Textiles Ltd.
Subtotal

Bank interest reccivable on FDR

CraDd Totnl (A+B+C)

1.909.700 1.708.2t6
38.687.739 22.702242

3,754,351

6.908.666
4,3'10,419
6,638,312

13,106291

211,835
105,826

6,908,666

3,1J52.453
9,253,665
1,461,500

327,144.981
r96.659

79,475,3t1

16,004,051

34,502,530

1.976_769
24,692,531
6,326,',765
8,143,3?5

75,64t,9t0 414,576,268

.16,801.68? 4.523.?88C.

l5l.r3r39s 505.802,298



PrimeGlobalI tndctehdaxAuau,tiis Finnt rrrrT;3i?;flY"=RnYl:':
Cha.tercd Accounr.ulls

In P.octlce Since 1985

Age analysis of Deblors:

Sale ofyam
Interest receiveable on
FDR

1-3 Months
101,268,950

TotaI

501,278,510

4,523,78E

4-6 Months above 6 Monlhs

6,152,092 6,908,666
36,80I,687

Total

114,329,708

36,801,687

---j!J]68pso -----9]4'oez -----1111!t5l-----!!1,1L1,12s -----l!g!!2228

I. Accounts rcceivable considercd good in respccl olwhich thc company is luuv secured

AccounLs receivable accrued in the ordinary course ofbusiness are considered good and secured asainsl confirmcd

LIC.

ll. Accounts rece;vable considered good for which lhe company holds no securitl other than the peBonal securib' t

Thcrc is no such ac@unts receivable in this respecl as on 30 June 20I 4

IIL Accounrs rcceivable considercd doubttul or bad :-

Tk 6,908,666 reccivable from Lithium Knit Fabrics Ltd hs been considercd doubtl-ul for which full provision has

been in@rpomted in financial shtements.

IV. Accounls receivable from the Dircctors oi other oflicers ofthe companv:

There is no such accounrs recoivable in this rcsped as on 30 June 2014

V. Accounls receivablc from Managemcnl -

Thcrc has been an amountol rk ?5,641,970 due as accounts rcceivable under common maugetuent

VL Provision for doubtfll of bad debis :

A noney suit c6c no. l4l13 dated 8 Alril2013 has been lodged in the High Court Division for rhc rcoovery ofthc

outstanding amount from Lithiun Knit Fabrics I"td. Next coursc of aclion will be laken on the basis of ihe final

decision ofthe High Cour!.

30 June 2014 30 June 2013

09

279,510,501
35,615,73I

1,616.866
49.905,467
28,565,373

339,027,596
127,936.975

1,256,053
20,194,627
21,672,345

9.01
9.02
9.03
9.04
9_05

395,214,339 510,087,596

Quanriiy wisc d€lail breakup of Packing Malerials and Sparc Parls could no! be given as it was diffictrltto quanlify each

iien seperately duc to Iarge variery ofsoods ofpackins matedals and sparc p3rts

1 5
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Raw Cotton Inventory is accounted as fbllow:

Organic Cotton
Sldheric Fibel
Total

Quantity (KG)

Organic Colton
Synttr€tic Fiber
Total

Cost Pcr Kg

Organic Cotton
Synthetic Fiber

Finished goods lnventory is accounted as tbllows:

Carded
Combed
s1!b
Synthetic
Total

Quantity (KG)

Carded
Combed
Slub
S)arthetic
Total

Cost P€r Kg

Carded

Slub
Synthetic

t r,1ffi,*'fl','"'AHYi:5
Charte,ed Accountanls

In Proctice Since 1985

30June2014 30June2013
09.01

208,318,643
50,149,t23
21,042,',t36

____22!!fq1

267,920,832
38,240,261
32,866,503

339,027,s96

1,248,s71
298,372

1,455,377
242,027
218,545

1,676,135 1,91s,9s0

09.02

166.85
168.08
162.88

184.09
158.00
r50.39

61,867.062
46,594.635
4,097,8r2

15,373,466

19,938,816
8,385,383
r,483,142
5,808,389

35,615,731 127936,975

82,443
29,379
5,021

24,200
r41,043

241.85
285.42
295.41
240.02

225,1,16
142,560
12,661
60,6t7

440,953

274.82
326.87
323.66
253.62

1 6
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Chartered Accountants

ln Prociice Since 1985

30June2014 30 June 201309.03

09.05

Packing niaterials

Purchase during the year
Packing materials available for consumpiion
Consumprion during rhe yee
Closing balance

Work-in-process

work-in-gocess Inventory is accounted as follows:

15.029.099 16-047.961
i.616.866 1.256.053

1,256,053
15,389,912
16,645,965

2,502,999
14,801,015
17,304,014

09.04

Carding
B. Draw'ng
Combing
F. Drawing
Sirnplex
RinS Flme
winding
Packing
Total

OpeningBalance
Add: Addilion during the yeaf

Less: Consumption durins the year
Closing balance

Advance and deposits

Salary & Allowaces

Expenses

Deposits
Margin ud deposit
Securily deposit for Uriliries

Quantiry KG)
2013-2014 2012:2m3

155,114
4,',704
3,743
r,027
4,682

10,536
47,850
3,547

2,206 768,090
2,253 212.596
4.404 977,636

2073-2014

27,921,496
805,090

2,218,959
10,766,250

886,750

59,33L477

769,23s
I,749,515

17,51I , t29

2,816

20,543
39,600
2,600

2072:2013

481.958
452,647
466,387
919,587

4,326,50't
8,910,000

650,000
3,987,500

_____jgf2, 90372 49.905.867 20,194,627
21,396 15,950 5,349,000

21,672,345 25,303,202

51,867,084
30,766,504 30,194,739
28.565.373 21.672.345

10.01
10.02

10.03
10.04

2I ,534,815
8.165.270

29,900,085

180,335,188
7.865,270

t88,200,458
6743t,2t4 23s,649,026

10.01 Construction

Abdur Rouf- Earlh Cuiting
Local Purchase
lnhajong Steel Corporation
Rashida Enlerprise
Shahjahan Brolhers
El i :s-Paint&Pol ish

Quantam BxildeB & Engineering Ltd
Project consultant & Construction

29,061
165,138

460.000

,nr,,tu
500,000

114,350
28,379

10,519

roo,ooo

1 7
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Charbrcd Accountanrs

n Prociice Since i965

30 June 2014 30 June 2013
10.02 ExpeDses

Abdul Haque & Sons
Bangla Trac Ltd
Md. Farhad Ali
MJL Bangladesh Ltd
Pdne Glass &Aluminium Centre
Trans Bangla LoSistc

Advance incomeTax (10.02.01)

10.02.01 Advance income Tax

534,000
2,890,918

58,871
5i8,7t1

914,632
30,055,247

1,145,238

202,540
1,468,411
1,602,100

. 42,237.463
35,012,379 46,655,752

r0.02.0r(D Income Tax on Export

Income Tax on Expod

Tax on Inrerest Recciv€d (Bank)

openingBalancc
Add: Addition during the year

______19{ss41L

41,3t39,717
20,690,356

(41,389,7r7)
20,690,356

r0.02.01(D

10.02.01(;i)

20,690,356

9,364,891

41,389,7l7

84',7,745

42,237,463

(Rule - 53 llllBB)
22,8',/3,398
18,516,319

Less: Adjustment against provision for previols years AIT
ClosingBalance

10.02.0l(ii) Tax on Intcrest Received (B,nk)

41,389,717

OpenirgBalance
Add: Addirion durins the year (Rule - 53 F)
Less: Adjustment against provisior tbr previols ]cds AIT
Closing Balance

847,745
9,364,890
(847,745)

9,364,89r

1,7r0,615
18,197,829

760,000
866,371

2r!534,81s

7;77 |,430
500,000

1r,886,741
167,490.708

957.739

140,349
707,397

847.7{s

Advance td represents advance incone tax d€ducted ar source @ 0.80 % from 0r.07.13 10 21.04.20t4 under secrion j3
BBBB dt.01.07.2012 & @0.60% ftom22.04.2014 till now as per SRO - 68 dared 22.04.2014 on expotr Drccccos do
I 0 % on ;nlerest received from bank under seclion 53 F dt. 01 .07 .2012.

10.03 M|rgitr and deposit

Margin against Cotlon
Malerials in ftaDsit (Colton)
Margin Against Bank cuaranlee
Machineries in Trinsit

10.04 SecuritydepositforUtilities
Margin,Against Bank cuarantee (Titas Gas)
Cenlral Depository Bangladesh Ltd (CDBL)
Securiry Deposit for Elecldciry

r80,335,188

93-840

7,7',71,430

93,840

1 6
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Charter€d Accounlanls
In prociice Since t985

Aging ofthe advances except Margin and deposir & Secu.iry deposjr for Uflitics is given betow:

I -l Monlhs 3-6 Monlhs

769.235
1;749,515

35,012,379

a) Atl the advances & deposit anount are considered good and recoverable

b) Advnces due frcm Employees de resutarty being realhed fiom iheir sala.ies

c) Tnere is no advances due for palnreni lbr niorc rhan 6 monrhs from the dare ofstatement offinancial position

d) There is no amount due j:rom any D;.ccro6 or officers ofthe company.

c) Debts considcred good in respect ofwhich rhe company is frllly securcd.

t There are no debts due by directo.s or othef olficers ofthe company.

t l Due fron shter concerns

Due fron sister concerns (principnr):

DBL Ceramics Ltd.
OpedngBalance
Less: Realized during ihe year
Sub iotal (a)

Noter This has been subsequanfly realizcd.

Duc fron sister concerns (Interesf):

DBL Ccmmics Ltd.
Opc.ingaahnce
Addr Inleres! charged dudng the year
Less: Paid duri.g lhe year
Srib total (b)
crand total (a + b)

This has been subsequcntly renlized.

At At
30June 2014 30 Junc 2013

140,819,768 t92,3',76,666
(5,082,706) (51,556,898)

135,7J?,062 140.8t9.768

(b)

44,299,663
15,336,419

(59,917,294)
3,718,788

_____1i24!,q!!_

32,809,489
15,490,174

44,299,663
189.119.43I

i) AII the loan anounrs are considered sood and recovcmble trom DBL Ceramics Lid.
;i) Loan given to associare company, DBL Cera;ics Lt{:l under deed ofagreement betwcen Matin spinning mi's ltd andDBL Ceramics ltd. The temrs and conditions ofagreeme.r arc as rb]lows :

Name ofthe company Relationship

DBL Ceramics Ltd. t l % Simple

1 9
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t2 Share capital

Authodsed
150,000,000 ordinary shares ofTaka 10 each

Issued and paid-up
97190,000 ordinary shares ofTaka 10 each firlly paid up

Distribution schedule ofeach class ofequiry setting out the number ofholders and percentage as on June 30,2014:

13 Share Premium

Retained earnings

Opening baianca
Add: Profit made during the year
Less: Stock Dividend
Less: Unrealised loss for fair value adjusfircnt on Invesnnent in marketable
securities Note no. 5.02

ltll ai-nq 4i"ers e<" ee wq<
fttrl Mastts, MuHlrH HAoUE & Ca

Clriflered Accounr.nr.
ln Prociice Since 1985

30 Junc 2014 30 June 2013

____l,s!9{!!,090 ____lc!!,0!!4!0

_______ryfa!q0 __ __!ilf9!4!0

30 June20l4 30 June 2013

No. of Shares
34,100,000 Tk27 920,700,000

l4

549,',t49,575
3t'7,4',74,9-8',7

(2,198,812)

512,652,318
251,825,222
(21r,300,000)

(3 ,42',7 ,96s)

ParticulaN of Investors
Number of

Investors
Number ofshares

Percentage of

Share Holdina (7o)

Sponsols
Foreign InvestoN
Local Institutions
General Public

Itl
9,42',7

3 1 0
?8.550

63,390,000
1,914,000
6,619,600

25,566,400

65.O2
1.96
6.',79

26.22
Total 44,297 97.490.000 100.00

Range ofHoldings Number of
Sharcbolden Number of shares

Peacentage of
Share Holding (%)

Less than 500 shares
500 to 5,000 shares
5,001to 10,000 shares
10,001 to 20,000 shares
20,001 to 30,000 shares
:0,001 to 40,000 shares
40,001 to 50,000 shares
50,001 to 100,000 shares
100,001 to 1,000,000 shares
Over 1,000,000 shares

86,215
1,607

208
117
5 5
2 l
\ 4
32
l 8
1 0

17,328,800
2,',787,200
1,624,600
1,728,800
1,390,400

't43,600

640,400
2,179,400
5,676,800

63,390,000

t'7.'775
2.859
1.666
1.1'13
1.426
0.763 '
o.657
2.236
5.823

65.O22
Total 88,297 91,490,000 100.000

20
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ln Proclice Since 1985

Amounts in Talta

30 June 2014 30 June 2013

15 Tax holiday res€rves 86,718,548 86,718,548

86,718,548 86,718,548

Ta\ holiday reserve reFesents 40 % ofthe net prcfit for the income yeals 2009-2010 &2010-2011(3 months ftom July
2010 to September 2010) as per provisions of Section 46A(2) (A) ofit as follows:-

Income Year 2009 -2010

Income Year 2010 -2011
49,569,824
37,148,',724

49,569,824
3',7 ,148,'124

______!94&!18

993,650,t84

1,163,192

86,718,548

Company has filed an appeal agajnst the order ofthe assessment offtcer for the assessment year 20 I 0-201 I

(Income Year 2009-201 0) & 201 I -20 i 2 (Income Year 2010-201 I ). Assessrnent for the years 2008-2009
(Incone Year 2007-2008) and 2009-2010 (lncome Year 2008-2009) have been completed and tax holiday reserve

for those years have been properly delt with.

16 Revaluation rererves:
This balance consists ofas follows:

Balance at the beginning ofthe year

Add: Defe(ed tax on revaluatior rese e
Batance as on 30 Jurc 2014

l7 LongTerm bankloan

Hire purchase under shirkatul melk - Islami BanI Ltd
Off Shore Loan - HSBC

Note : 32.01 (ii )

994,8t3,376

1,102,311
995,915,687 994,8r3J76

Revaluation reserve has been created on land and Building as per revaluation canied by Khan wahab Shafique Rahman
& Co. to reflect the fair value (prevailing aarket price). As the fair value ofthe assets do not differ significantty ftom its
carrying amount as at 30 June 2014, so no revaluation has been made as on date.

244,168,945
220,442,922

244.r68.94s 220.442.922

Nature: One offTem Loan
Limit: Tk.550 million

Purpose: Import ofMachinery & Equipment (Take over from
IBBL)

Repayment Clasue: 16 equal quarterly installments.
Intefest Rare:4.s% Plus LIBOR

Securiry AgreemeDt Demand promissiory note for Tk. 2,320,00
million and lal1d mo$Cage 802.s0 dec.

Off Shore Loan

21
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Amounts in Taka

30 June 2014

Dcferred Tax Liability

Defened tax assets and liabilities have been recognized and measured in accordance with th€
Income taxes.Defened 1ax assets and liabitities ffe attributable to rhe following:

30 June 2013

, t t

provision of BAS-12:

A. Deferrcd tax liability on historical cost:
Carrying amount other than revaluation reseNe
Tax base

Taxable Tempomry differcnce

Applicable tax rate
(Tax rate 15% on Texrite secror as per SRO _ 207 dated 30 June 2008.)
Deferred tax liability on historicat cost

B. Deferred tax liability against revltuation reserve:
(i)
Deferred tax Iiability against rcvatuation reserve other than land

Caffying anount othcr than revaluation reserve
Tax base

Applicable tax rate
(Tax rate l57o on Textile secror as per SRO - 207 dated 30 June 2008.)

(iD
Deferred tar liability on capitat gain agaiNt revatuation oftand

Canying anount other ihan revaluation reserve
Tax base

Applicable tlr\ rate
(Tax mte2% on land undersection 53 H dared 01.07.2012)

Deferred tax liability against revatuation reserve B ( i + ii )

Total Deferred tax liabitity (A + B )

Accounts payable

Suppliers- (19.1)
Expenses- (19.2)
Other finance- (19.3)

297,209,499 21lsa8-77s

864,938,276

567 ,',728,7 77

851,687,s52
580,098,7',7 6

tsvo

44,587,425

136,359,904

l5Yo

40,738,316

143,708,641

i36,359,904 143,708,641

15% \5%

__2!l5if!6 _______4d5!22!_

865,39I,996 86s,391,996

865,391,996 865,391,996

2Yo 2Ya

_-__!.i!1d40 _-___ur!2,q4_

37,761,a25 38,864,135

___82;!12s0 _-_J2,9914s2

t 9

r38,563,514
19,948,3r 0

95,472,761
t2,349,4t4

900.7032,',t15,689

22

161,287,513 108,722,878
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ln Prociice Since 1985

Amounts in Taka

30 June 2014 30 June 2013
19,1 Payabl€ for suppliers

This represents amount payable for supply
details ofsuppliers are given below:

Particulars
Abadi Traders
Abarani Electonics
Abdul Haque & Sons
Abul Klair Steel Limited
Ali Tmders
Asgar Tmding
Bangla Trac Ltd
Bilal Trading PTE Ltd.
CDI Couon Distdbution Inc
Paul Reinhart AC
Park Teclmology Ltd.
Indonma Synthetics(India) Ltd.
Energy Solutions Engineers
Lai?lrge Surma Cement Ltd.
Maa Enteryrise
Madina Bricks
Mohammadia Packaging.
Osman Ali
Parjoar Traders

Quantam Builders & Engineering Ltd
S. I Trading
Sara Enterprise
Shinpower
Sohel Enterprise
Soronica Paper Products
Tlre & Battery Bazar
Unique Sound Systems
PayableforC&FCharge
Payable for Transpor! Charge
Others
Total

19.2 Payable for experses
Salary & allowances
Overtime
Audit f€es
casbi l l
W€lfare Fund
Rent payable
Provident Fund
Provision for bad debts

of raw materials, packing materials, utilities and other services. The

,nr,rolJ
10,770,000
1,213,2-00

r58,244

or,r,u,u$
3,360,968

22,501,560

144,600

o,rr,,uuo
s76,480
529,'106
866,445

1,189,390
288,028
295,812

1,150,763
4,525,650

464,750
110,',792

19,405,080
11,887,748
5,458,?l1

1,188,135

2.095.75',1
t ,1\8,392

66,3',11,424

trr,roo

353,000

,*,,ruo

248,000

164174
33t,750

12,830,1'75
4,671,380
5,231,915

138,56J,5-t4 95,472,161

8,907,951
887,004
230,000

2,349,967
5'12,836
20,000
71 ,886

6,908,666

8,135,671

225,000
2,571,425

572,836
240,000
52,539

23

19,948.310 12.349.414
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Anounts in Taka

30 Juno 2014 30 June 2013

19.3 Payable for other finance

Tax d€ducted at source (Salary)
Tax deducted at source (on Suppliers bill )
VAT Deducled at source (on Suppliers bill)

20 Share Application Moncy

21 Short term bankloan

Expot Development Fund
Upas Loan
Loan against export bills :

HSBC Bank Ltd

Details of bank terms and conditions for Short Term Loan arc given below:

595,874
t,429,774

'750,041

________2lJ!,68e

6,614,431

358,630
520,323
21,'750

_-__29!103

The share application money consists of the money against IPO applicants who were unsuccessful in lottery. The money
is in the process js being refund to unsuccessful applicants.

334,400,383
14,386,3',73

'7 64,544,347

- 11,428,4s9

______!1!J!!l!6 ___l!!p12.,!!6

Nature: EDF
Limit: Tk. 1,150.00 million
Purpose:Impon of Raw Coilon
Tenure: 120 days
Interest Rate: 1.5 %- 2.5 % plus LIBOR
Security Agreenent:

1. Demand promissory noxe for BDT 2,225,000,000.00 with
letter of continuity & revival,

2.Pe$onal guarantees to be execrted by Mr. Abdul Wabe4Mr.
M.A. Jabbar, Mr. M A Rahim and Mr. M A Quader for Tk.
2,225,000,000.00 each supported by upto date p€rsonal
wortl/wealth statements as per declarafion in the latest i

Ltd, Jinnat Knitwears Ltd,DB Tex Ltd and Mymun Textiles
for BDT 2,22s,000,000/- each wilh supporting B
Resolutions.

3. Corporate guarantee to be ex€cuted by Flamingo

for BDT 550,000,000/- with the Regishar of Joint
Companies & Firms (RJSC).

4. First Charge over the Bolroweis Stocks of Raw
Materials,Work-in Progress and Finished Goods and Book
Debts/ Receivables with The Registrar of Joint Stock
Companies andFirms (RJSC) for BDT 1,700,000,000/-

5.Power ofAttomey for Hypothecated Goods.

6. Specific firsl charge over the Borrow€Cs Plant & Machinory

Expod
Developmenl Fund

(EDF)

24
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ln Prociice Since I 985

Purpose:Working capital fi nance
Limit S 46.60 million
Tenure: 120 days
Interest Rate: 6%0 p.a

LC
plus LIBOR

30 June 2014 30 June 2013

Current portion ollong term loan

Hire purchase under shirkatul melk - Islami Bank Ltd

off Shore Loan - HSBC

197,482,484

T.Blanket Counter Indennity for Guarantee faciliry.

8. Power ofAttomey for Back-to-Back faciliry.

9. Registered Motgage for BDT 2,225,000,000/- over 8

land situated in Sardagonj,Kashimpr,Gazipur, in the name

Matin Spinning Mills Ltd. ln this regard ,Inevocable General

Power ofAttorney to be obfained.

Nahue: U PAS
Limit : 1,150.00 million

Purposelmpod of Raw Cotton, Accessolies, Spare parts

Machnery.

Tenue: 120 & 360 days
Interest Rate: 5 % plus LIBOR
Securiry Agreement:

1. Denanal promissory note for BDT 2,225'000,00000 with

letter of continuity & revival.

2.Personal guarant€e to be executed by Mr. Abdul Wah€d'Mr

M.A. Jabbar, Mr. M A Rahim and Mr. M A Quader for Tk.

2,225,000,000.00 each supported by upto date personal net

wod/w€alth statements as per declaration in the latest income

J. Coeorare guaranlee lo be e\ecured by Flamingo Fashions

Ltd, Jinnat Knihvears Ltd,DB Tex Ltd and Mymun Textiles Ltd

for BDT 2,225,000,000/- each witlr supporting Board

Resolutions.

4. First Charge over the Bonowefs Stocks of Raw

Materials,Work-jn Prog.ess and Finjshed Goods and Book

Debts/ Receivables with The Registrar of Joint
Companies and Fims (IUSC) for BDT 1,700,000,0001

s.Power ofAttorney for Hypothecated Goods

6. Specific first charge over the Borower's Plant & Machinery
for BDT 550,000,000/- with The Regisrar of Joint
Conpanies and Fims (RJSC).

7.Blanket Counter lndemnig, for Guaranlee facility.

8. Power ofAttomey for Back-to-Back faciliry'

9. Registered Motgage for BDT 2,225,000,000! over 8
land situated in Sardagonj,Kashimpur,Gazipur, in the name
Matin Spinning Mills Ltd. In this regard ,Ifevocable
Power ofAltorney to be obtained.

Liability against
expo$ bills (Under

oBU)

Amounts in Taka

22
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30 June 2014 30 June 2013Provision & accnials

Provision for tncome Tax (23.0 I )
Provision for workers' profit parricipation and welfare frlnds (23.02)

23.01 Provision for Income Tax

opening Balance

Less: Income tax paid durjng the year

Restdred Balance
Add: Provision for raxation IDcone year ( 2013 _ 20 t 4 )
For 12 morths (Note - j1.02)
Less: Adjushnent againsr provision for Fevjous yea.s AIT

23.02 Provision lor workers' profit participation and wetfare funds

OpenjngBalance
Add: Addnion dufjng rhe year
Less: Paid during the year

____r7!,602dE2_ 191.147.734

r2s,736,684
48,866,175

r39,238,93',7
51,90a,79't

t39.238.937

(63,960,000)

108,538,600

(20,220,000)

75,274,937

92,695,210
(42,231 .463 |
125,736.68{

51,908,79'7
20,'t00,66s

(23 ,'143.287 |

l39,23a,937

6E;r8,600

s0,929,337

36,488,675
15,420,122

_____48 8{6Jn ____ rL9!!J9Z
This represenls 5% on net income before charging income tax as per provision ofthe Labour Law-2006, and it sha beallocated among the eligible workers as .tefined-rn the said act.

Amounts in Taka

24 2013-2014 20t2tot3trxport (Amount)
conbed Yarn
Carded Yarn
Slnthetic Yam
Slub Yam

trxport fKe)

Carded Yarn
S)afhetic Yarn
Slub Yarn

Turn over in Quantiry 0<g)
2013-2014

Product Type

Combed Yarn
Carded Yarn
S).nthelic Yarn
Siub Yarn
Total

2,458,004
2,382,270
2,027,851

699,806
7,567,931

Opening Stock

142,560
225,116
60,617
12,661

Production

2,344,823
2,239,59./
1,991,434

692,166

Closing Stock

830,871,700
682,355,530
5',7 6,320,357
244,836.414

2,334.384.001

Export(Kq)

| , t13 ,267 ,351
6'7 1 ,174,851
430,413,557
180.926.851

2,395,782.610

Erport (Ke)

2,935,120
2,104,485

\44,167
481,700

_____p283,472

Sales during the

(a+b-c)
2,458,004
2,382,270
2,027,851

699,806

29,379
82,443
24,200
5.021

_ 7,268,020 141,043_ 1,s67,93r
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20124013

ProductType

Combed Yam
Carded Yam
Synthetic Yarn
Slub Yarn
Total

ODenins Stock

1t5,225
320,383
90237
12,480

Production

2,962,455
2,009,2t8
1,432,547

48t,881

Closine Stock

'\42,560

225,116
60,617
12,661

Sales durins the
fa+b-c)

2,935,r20
2,104,485
1,462,16',7

--------=3S32- --------6F86;ibt
440,953

Amounts in Taka-----fr 
E -fi t---168 -'iE-

Cost ofgoods sold

Raw Material consumption (Note-25. 1)
Packing materials consumption (Note-25.2)
Manufacturing overhead (Not€-25.3)
Cost of goods manufacturing
Opening work-in-process
Closing work-in-process
Cost ofuoduction
Op€ning stock offinished yam
Closing stock offinished yarn

25.1 Rarv Material consumption

Quantity (KG)

Opening Stock
Purchase during the year
Raw Material available for consumption
Closing Stock
Raw Material Consumed

Opening balance
Purchase duringthe year
Raw Mate al available for consumpiion
Sale ofcotton- local (at cost)
Closing balance

1,445.038,574
15,029,098

357.455,930
1,8t7 ,523,603

20,194,62'l

1,915,950
8,s24,254

10,440,204
1,676,r35

t,590,7 14,418
16,047,961

291.753,265

(49.90s.867) Q0.194,621)
1,',78',7,8r2,362 1,902,650,293

127,936,975 rs4,428,132
(35,615,731) 02'1,936,97s1

______utE0J33i0L ____jJ29J!2J5L

339,027,596

1,',7',l2,302
8,691,019

10,463,32r
1,915,950

_______t847 371

339,655,944

1,898,51s,644
24,329,2',76

2,502,999
14,801,015

8,?64,068

t446,833,51'1 1,632,376,948
1,785,861,1l4 |,9',t2,032,892

(61,312,039) (42290,8'1'/)
Q',79,510,50t) (339,027,596)

_____u{&!dz!_ ____$2q144q_

25.2 Packingm.terials consumption

Opening balance
Purchase dudng the year
Packing materials available for consumption
Closing balance

1,256,053
15,389,912
16,645,965 |'t,304,014
(r,616,866) (r,2s6,053)

______-l!,0?2,028 -____-l!JlZp!L
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Amounts in Taka
2013-2014 2012-2013

25.3 Manufacturing overhead

Salary and allowances
Repair and mahtenance
BTMA certificate charges
Store and spare pats
Travelling & Conveyance
Crockeries and Canteen Expences
Factory stationeries
Fuel and lubricants- Fork Lift
Fuel and lubricants- Generator
Fuel and lubricants- Vehicles
Gasbi l l
Inspectior charges
Insurance premium
Testing fee
Worl..sbop erpeoses
Depreciation

26 Otherincome

Interest on inter company receivable+
Foreign cunency exchange gair(loss)
Gain / Loss on lnvestment in marketable securities
Interest on bank accounts
Profit or sale ofraw cotton (26.01)
Sales ofwastage
Cash Divid€nd (Sharc Investment)

72,82',7,399
26,24'/,568

619,200
30,766,504

173,550
'730,921

653,515
525,000

106,945,742
1,104,308

33,183,602
68,154

4,363,',703
10,000

1,044,693
18,192,072

357,455,930

15,336,419
(t;733,933)
3,126,494

129,949,9t9
1,094,941

19,588,236
726,880

_____l!!!!!p5!_

67,198,8'77
21,855,690

681,387
30,194,739

225,132
555,921
76,580

315,220
41,233,350
2,465,001

34,664,976
55,800

4,691,501

851,350
86,634,80',7

29r,153,265

- ts,490,t74
8,013,087

(3,348,835)
7,073,968
|,2t5,1'15
6,562,261

430,800

___-_3s436{:!-

26.01 Local sales oftaw cotton
Less : Cost ofraw cotton

62,406,980 43,506,052
(61,312,039\ (42,290,877')

_,142124 _______1,?1!JZs

Interest has been a€crued on inter company balance rec€ivable on 30 June 2014 as per agreed rate of interest tbrough
de€d of agreement executed between the companies. The amount has been financed to sister concems as working capital
under the controj alld supe ision of same managenent. This has been duly authorised by the Board of Directors and
deed of agreement executed between the companies.Inrerest on inter company have alrcady b€en realized on 3l July
2014.

28
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Amounts in Taka

2013-2014 2012-2013

27 Administrativ€ expenses

Salary and allowalrces
Audit fees
AGM Expenses
Business develoPment expenses

Bank charges and commission
Bad Debts
Ceremonial exp€nse
Certificate and membelship fees
Computer repatr mantenance
Credit raiing expenses

Contribution to Provident Fund

DirectoN Remunaration Olote -38)

Donation and subscriPtion
Entertainment
Garden Expenses
Intemei charges
IPO Expenses
Issue Management fee
Corporate Advjsory Expenses
Legal expenses
Medicine ard medicat expenses
News paper and periodicals
Office maintenance
Photocopy and tYPe expenses
Power and fuel - vehicles
Printing & Stationery

Office Rent
Registration and renewal
Religious expenses
Road toll
Staffweltare
Telephone bilt
Travelling expenses
Uniform and liveries
VAT on.wastage sale
Miscellaneous expenses
Depreciation 8,688,008 9,626,090

-,____J3!J 6ej55- __-63p4@-

48,183,541
230,000
357,86',1
33t,716

5,689,948
6,908,666

18,390
1,550,357

25'1,21O
1',72,500
402,658
704,229

6,000,000
6,100,000

318,6',76
35,?50

138,980
36,065,584

t,000,000
5,018,600

591,001
37,41' l

1,560
224,521

72,925
1,010,969

840,446
188,336
240,000
990,21s
39,130
21,600

107,411
34,26r

'730,26r

90,2_66

1,3t5,956

33,3s0,5'73
22s,000
129,86',7
99',7 215

2,907,983

4.250
283,O24
232,325
r'12,500
830,1r0
462,192

6,000,000
644,100
2a4,',774
29.t48

'*u:u

596.450

,,oro
395,806
4',7,540

796,658
839,811
196,931
240,000

1,540,821
26200

1,910
58,000

415,246
162,600
984,341

1,215,343

29
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Charler€d Accountanrs
In Proctice Since 1985

Amounts in Taka

z0t3-2014 2012-2013

2a Distribution expenses

Sales commission
Carriage outward

29 Finance cost

lnterest expenses

Bank lnterest on hire purchase loan
Bank interest on MPI
Bant interest on Time Loan
Bank interest on Expoft development fund
Banklntercst on loan against exportbills

s66,883
1,3'77,503
1,944,386

22,743,7_49

19,t02,454
9,065,23:l

___-_821U10

401 ,318
290,350
691,668

4',7,632,639
20,8',7',7,961

213,454
2'7,305,453
17,572,021

r r3.60t.534

30 Workers' profit participation lund

Allocation for workers' profit pafticipation funds
before charging income ta\ as per prcvision olthe
the eligible workers as defined in the said act.

Tk. 20,700,665.This reprcsents
Labou Law -2006 and it shall

5% of net income
be allocated among

30
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Amounts in Taka--- 
rllt-20r4- 2o1l2or3

3l Current Tax

Profit before ta\ (01.07.2013 to 30.06.2014)
Less: Other income considered separately

Add: Accounting Depreciation

Less: Tax Depreciation
Taxable Income

414,013,305
r68,088,956

308,402,446
35,436,631

245,924,349

86,880,080

(105,152,066)
221,652,363

272,965,815

96,260,896

(t26,2t8,865)
243,007,447

36,4s1,17'7
5,808,815
3,004,908

2,652,738
455,691

2,460,848
86,160

Current Tan expenses on Taxable Income
Tax on Interest on inter company receivable
Foreign curency exchange gaiD(loss)
Gain / Loss on Inveshnent in marketable securities
Tax on bank Interest
Tax on Prcfit on sale oflocal cotton
T:x on wastage sale
Tax on Cash Dividerd (Share Investment)
Income Tax expenses

Tax Rate

tSyo
3svt
350/o

t\vo
3svo
3s%
35%
20%

34,14'7,854
5,367,',74',7

312.649
45,482,4'72

383,229
6,855,883

t45,376
92,695,2\0 50,920,337

Provision for income tax has been calculated @ 15% on taxable.income from operation under SRO 207 dated
30 June 2008 ofNBR,lo% on Gain / Loss on Investment in marketable securities 20 % on dividend income and
35 % on taxable other income.
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z0r3-2014 2012tm3

32 Dcferred tax expenses for Income Statenent

Fixed assets:
Carrying amount

Taxable Temporary ditrerence

(Tax rate lsold on Textile sector as per SRO - 207 dated 30 June 2008.)

Detbred tax liabilities as on 30 June2014

Defered tax liabilities 30 June 2013

864,938,276
(567,728,777)
297,209,499

l5o/o

44,581,425

(40,73 8,3 l6)
3,843,109

851,687,552
(580,098,776)
271,588.775

15%

40,738,3t6

(35,081,429)

_----ff{.qv
32.01 Dcferred tax for Statenent of Conprehensive Income

(i) Deferred tax liability against revaluation reseffc othcr thin land

Carrying amount other than revalualion reserve

(iD

(Tax rate 15ol" on Texrile seclor as per SRO - 207 dared 30 June 2008.)

t  e ler .ed la \  l iab i l r ty  on capi , r l  ga in r$atuar ion of  l .od

Canying mount othe! tban revaluation resene

(Tax rate 2% on land under seciion 53 H dated0l.07.20t2)

Deferred trx liability against rovaluation reserve ( i + ii )
Defered iax liabilities 30 June 2013

Deferred tax lor Statemcnt of Comprehensive Incone

* Deferred tax has been provided on Taxable Temporsry diff€rerce.

Earnings Per Sharo (EPS)

20,453,986 2t,556,296

865,391,996 865,391,996

865,391,996 865,391,996

136,359,904 143,708,64r

136,359,904 143,708,641

t5% ) 5 %

17,307,840 1',7,30',7,840

37,761,825 38,864,136
(38,864,r36) (40,027,328)

20/.2'/o

_____i!!?!lu ___ {!t€l2?I

33.01 Earninss PerShare (EPS) (weighted average method)

Net profit attributable to ordinary share holdeN

w€ighted avemge number of ordinary shares (No!er33.01 .01)
ouhtanding during the year

3t7414,987

74,881,233

4.24

251,825,222

63,390,000

3,9',7

Weighted average nunbor ofordinary sharos calculation as per BAS-33

32
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33.01.01 Crlculation ofweighfed average nulnber ofordinary sl'ares (20r3-2014)

Datc 
No of
Shares period

Weighted

Balance as on I st July-2o l0
12.10.2010
Sharcs allotied in cash
25.10.2010

15.01.2013

27.02.2414
Shares allotred in cash

Wcishted avemge numbcr of ordinary shares (20I 3 - 20I 4)

25,500,000

9,110,000

7,650,000

21, l ]0,000

34,100,000

25,500,000

9,110,000

7,650,000

21,r30,000

I1,491,233

365

365

365

365

123

?4,881,233

33 02 Earnings Pershare (EPS) (Fully diluted basis)

Nei profil attributable to ordinary share holdeN

Fully dilutcd basis number ofordinary sharcs
outstanding during the year

30 June -2014 30 Junc 2013

317,474,987 25t,825,222

97,490,000 97,490,000

Net 4s5( t \  Value (Per Sharc)

3.26

4.958,696,043
(788,923,864)

4,169.712,180

1326,512,t95)
J,843,2s9,9115

97,490,000

2.58

34.01 NetAsscts Value (\Yith Revaltration reserve)

Toial assets
Less: Total curent liabilitics

Dcductl
tnng Tcrm & defened liabilities

NLrmber ofOrdinary Shnre at Balance Sheel &r€

NAV - Per Share
On share al balmce sheet dare

34.02 NetAssets Value (Without Revaluation resenes)

Less: Revaluation Rescnes
Less: Total cunent liabilities

Long Term & defened liabilities

Number of Ordinnry Share at Balance Sheet dalc

On share at balance sheel datc

3,t344,552.774
(l,219,325,90t)
2,565,226,873

(300,045.374)

63,390,000

35.73

4,958,696.043
(995,9r5,687)
(788,923,864)

3,173,856,493

(326,512.195)
2,E47 344,298

3,844,552,',7',t4
(994,813,376)

(1 ,279,325,901)

97,490,000

1,s70,413,49'l

(300,045,374)

__J-4!!68!12_

63.390.000

29.21
33
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35 Net OperatingCash FlowPer Share

cas} flows from openrins activities as per staiement ofcash ---1.02!,]?!.!ls ---l!4!fqt

Number ofordinary Share at Balance Sheet date 97,490,000 63,390,000

Netopemtinp Cash Flow - Per Share (On share at balance sheet date) 11.06 11.91

O!!er!

36 During rhc period from 01.07.13 to 30.06.2014nine board meetings w€re held. The aitenddce status ofall the meetinSs isas

M-A. Ral m
M.A. Quader
Md. Hassan Imam
SelinaPNin

Taslima Begum

Position Meetirg Attcnded
9 9

ManagingDirector 9 9
9 9
9 E
9 9
9 9
9 9
9 9

Director

Director
Diroclor

Director

^ 37 EnDloyee Dosition for Mafin SpiDnitrs Mills Ltd (as st30 Jine 2014)

Disclosure as Der requirem€nt of sch€dule XI part Il of Company Act 1994

Offic.er 8 Slalf Worker l'otal

-tl4-"rr"" --lilg!- 
- 

erploy..
t 6 201 750 969 127,715,169

There is no Salary/ WasevRemuheration below Tk.3000/- per monlh

38 PayneDts to Directors and Oflic€rs

Disclosure as per requirement ofschedule x, Pa.t lI, Para 4 ofcompany Act 1994

_20r3-2014

Holse Rent

Total Salary and

Parricular Manacen & Manapca & 
TotalDrreclors o,l'"^ otrr.^

Basic Salary 3,671,400 26,476,682 30,148,082 3,67r,400 18,326,020 21,99'7,420
1,835,700 13238,341 15,074,041 1,835,700 9,163,010 10,998,710

492,900 3,554,600 4,047,500 492,900 2,460,341 2,953,241
- 4.9r3.9r8 4,913,918 - 3,401,203 3.401203

2 There was no facts 3nd figue$ for which lhe company has contingent liabilily to any parly olher than Bank
as on June30,2014.

34

a owmc€s _q9q{99_3J_qt4r ___,_iujitlt__j!9g990 ____ijll!fzL____t2ll!tz3
* Directo$ represent Managing Dnector only.
* No other benefits othef than the montlly emolumenls is given to tle Managing Dire.tof.

39 CoDtingeDtliabilities:

I Conringent Liabilit ofthe Company was Tk. 169,052,402.00 as on Jun€ 30,2014 for opening oflcs by lhe
banks in favour offor€ign suppliers for law rnaterials and sparcs

--------9F ----Ifrjtij$

2072-20t3
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,- 40 Disclosur€ a5 per r€quireDent ofschcdulc Xl, partII, ptmT of Conpany Acl 1994

2013-2014 2012-2013

c los inqb: lane
relaled partv tnnsaclion

DALCcan r .q l  d  A ! (h .ed  \ t o r l i ngCap ; r JFn ,n r
ConPaDY Interest@ivable

Share Money Dcposil
Share Capihl

Ilaminao Fashions Lld Sisler Sale oflm
Conom

Jinnat Fdhions Ltd Sister Sale of,€m
Concern

Jinnal kliiwean Lld Siste. Sale ofyam
Concem

Jinnar Appdels Ltd Sister Slleofyam
concem Ofii@ Renl

Malin Knit{m6 Lrd sisler sale ofyarn
Con€m

HaMTdril$ltd Sisler Sale otlan
Conem

r,";J
m
E
E

crplciry Insrallcd:
No ofspi.dlos Installcd 39,600 39,600
C!n!city Utilicd:

! No ofspindles Olemt€d 38,914 3,1,670
Production Cap&ity: (In Kg)
At Eqnivalcnt 28' S Cout (Rine Ym) 8,640,000 8,640,000
Acrual Production : (In Kg)
At Equiv.lenl 28' S Count (Rjng Yd) 7,555,835 7 ,055.940
% ofcapacity Utilization: 8?.45 aL67

41 Rclatcd prrry disclosurc

During lhe y*, lb€ Compmy cari€d ou! a numbors ollransadions with relaled panies in the nomal couse ofbusinc$- Tnc nams oflh€ related
paniss and natlre of lhesc lrdsaclior have ben s€t out in a@ordaocc wid] rhe !.ovisions ofBAS -24:

Name ofthe Relationsnip Natur€ of trosadions Closins balance

ls}!)
Slatus d at !!J!nq

BDT June 30.2014 BDT 39.2!13

-ros53,Bsol
I 240,000 |

fD"b*_l f r4o-rr*-qr.sl fDrbu I
I  rsI64ra 11 37r3733 l l  Debror |  |  432eo.66r l l  Deb.or I
I ll <o.3oo.ooo ll Deoi, I I .0800.000 | | Dm.d I
I  l l  2)000.000l l  p.b.o, I  I  2. .000.000 l l  pebro, I

34502 510 l=t? '44 rsil t-- 
''l

I  l l  Dcbror  I

r'--Tm
24,692.s3r

42 Disclosu.c as pcr r.quir.ment ofscbcdule XI, plrt II, p.n 8 ofConDsDyAct 1994

Disclosure Eguircmcnt of schedul€ XI, pan I, para 8(b&d) of Company Acr 1994

CI! Value of Raw Cotton, Spare Parls, I.cking Malerials and Capital Machincry

(BDT) and consuntltion

tarliculd -lool l,nport - 
Toral 

consuncd 
al"of

.or,suo.puon

Rawconon 1,446,333,51? 1,446,333,5t? rJ4j,o3s,j74 9693yo
Sloic and Acessodes 37,659,531 37.659,53t 30,?66,504 2.A6yo
PackingMatdials t5,38t,912 - 15,389112 15,029,099 LOt%
Capilal Machnrery _ 16,823,865 t6,323,865 - O.OO%
ror.r __!!!:9.!r _]l9!1]!4a _]1]!l&i4_]!2!g|l ______]!q!%.
In rhe Period undd eview d€ conpany did nol mi1 any mount .s divide , t€chnical how ,how, royalty, profession.l consulatioD
Les, inte.€st od oirr natleB eider its shareholdcN or olh6.

'. FoBvdueofcrport
Tho lOB value ofexpo( fo! the y€d 30 June 20i4 is d follorvs:
pinicul,r In foreie! 

Ir DDT

Expon 30,12r,084 2$r3s4,oor
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Figures are rounded off to the nearest Taka.

Previous year's figures have been reananged, wherev€r considered necessary, ro conform to cur.ent yeals pr€sentarion

Th€se notes form an integral part ofthe annexed financial statemenrs and accordingly are to be read in conjuncrion
therewith.

Event after Balance Sheet dnte

The Board ofDirectors ofMatin Spinnins Mills Limited,at its 80rh meeringheld on t7 septenber2014, proposed Tk.
2.50 per share amouDting to a total of Tk. 243,725,000 as cash dividend for the year ended 30 June 2ot4,which
repres€nts 25% ofthe paid up Cap;tal.This dividcnd is subject io filal approval by the sharehotdeN ar rhe forth coming
Annual General Meeling ofthe Company.

The financial statemenfs rvere authorized for issue by the board ofdirectors on tTth Seprember 2014.

.l!$$-^j
Chief Finance Ofiicer

Th€se are the notes to the financial statements refened to in our annexed reoorr_

Chartered Accountants

44

45

46

Ma naging Dire{tor
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