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Independent Auditor's Report
To the shareholders of Matin Spinning Mills pLC
Report on the Audit of the Financial Statements

Opinion

we have auc'lited the financial statements of Matin spinning Mills pLC (,,the Company,,),
which comprise the statement of financial position as at June 30, 2024, andthe statement
of profit or loss, the statement of other comprehensive income, statement of changes in
equity and statement of cash flows for the year then ended, and notes to the financial
statements, including a surunary of significant accounting policies.

In our opinion, the accompanying financial statements give a true and fair view of the
financial position of the Company as at June 30,2024, and of its financial performance
and its cash flows for the year then ended in accordance with International Financial
Reporting standarc{s (IFRS), the Companies Act, 7994 and other applicable laws and
regulations.

Basis for Opinion

we conducted our audit in accordance with International standards on Auditing (ISA).
our responsibilities under those standards are further described in the Auditor,s
Responsibilities for tlte Audit of the Financial statements section of our report. we are
independent of the Company in accordance with the International Ethics Standards
Board for Accountants' Code of Ethics for professional Accountants (IESBA Code) and
Bangladesh securities and Exchange Commission (BSEC) together with the ethical
requirements that are relevant to our audit of the financial statements in Bangladesh, and
we have fulfilled our other ethical responsibilities in accordance with the IESBA Code
and the Institute of Chartered Accountants of Bangladesh (ICAB) Bye Laws. we believe
that the audit evidence we have obtained is sufficient ancl appropriate to provicle a basis
for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financiai statements of the current period. These matters
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were addressed in the context of our audit of the financial statements as a whole, and in
forming our opinion thereon, and we do not provide a separate opinion on these matters.
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Audit Matter Our res onse to the risk
Carrying value (CV) of property, pl equipment (PPE) and its impairmentant, and

PPE includes the Company's Non-
current assets, which flow economic
benefits to the entities for more than
one year. PPE is measured at
historical cost except for Land and
Land Development and Factory
Building, which is carried at a

revalued amount, being fair values at
the date of revaluation. ppE

comprises a major portion of the total
assets of the Company, which
amounts to Tk. 5,800,255,166 lor
Matin Spinning Mills PLC at the
reporting date.

Apparently, the carrying value of PPE
represents a significant portion of the
Company's assets which is a function
of depreciation charges that involved
estimation. Therefore, it has been
considered as a significant area of the
aud itor's judgment and requires
special attention. There is also a risk
that the impairment charges have not
been recognized.

We have tested the design and operating
effectiveness of key controls over PPE. Our
audit procedures included, among others,
considering the impairment risk of the assets.

The followings are our audit procedures on
the carrying value and impairment risk of

See notes no.4,3.07, & Annex-i to the financial staternents
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PPE:

o Reviewing basis of recognition,
measurement, and valuation of assets;

. Observing procedures of assets

acquisitiory depreciation, ancl disposal;
o Checking ownership of the major assets;
. Checking the Capital-Work-ln-Progress

(CWIP) and its transfer to PPE.
r Performing due physical asset

verification at the year-end;
o We critically challenged the Company,s

assumptions in relation to recoverable
amounts of the major PPE to identify if
there is any requirement of recognition of
impairmen! and

. Finally assessed the appropriateness and
presentation of disclosures against
relevant accounting standards.

. Our testing did not identify any issues

with regard to the carrying value of PPE

or any indicators that would trigger
impairment.



Audit MatterK Our res onse to the risk
Revenue Reco tion
During the year 2023-2024, the
Company reported total revenue of
Taka 8,045,325,622 in Note 26.
Approximately 84% of the Company's
goods are sold to its group of
companies.

Revenue is recognized when invoices
for products and services are macle
and the significant risk and reward of
ownership are transferred to the
customers, recovery of the
consideration is probable, associated
costs and the possible return of goods
can be estimated reliably, and there is
no continuing management
involvement with the goods, and the
amount of revenue can be measured
reliably.
There is also a risk that revenue may
be misstated due to fraud, through
misstating of price declaration,
unrecorded sales, maintaining accrual
concept for invoicing, recognition
within the cutoff period, inaccurate
sales figure, and unauthorized sales.

ted the design and operating
of key controls focusing on the

We assessed the appropriateness of
revenue recognition accounting policy
in line with IFRS 15 Revenue from
contracts with customers;
Performed walkthrough tests to
understand the adequacv and the
design of the revenue cycle;
We also reviewed the monthly
reporting from MIS data which is
maintained by factory for consistency
and checked the documentation on a
sample basis.;
We obtained supporting
documentation for sales transactions
recorded on either side of year-end
and whether revenue was recognized
in the correct period.
Obtained some third-party
confirmation for the parties among
trade and other receivables.
We performed substantive analytical
procedures to understand how
revenue trends over the year among
other parameters and performed
detailed testing on transactions
around the year-end, to test revenues
were recognized in the correct
accounting period.
Finally assessed the appropriateness
and presentation of disciosures
against relevant accounting
standards.

a

a

a

a

a

We have tes
effectiveness
following:

See note no. 26 & 3.03 to the financial statements
lementation of IFRS 16 LeasesIm

IFRS 16 "Leases" becomes effective
for annual reporting beginning on or

the appropriateness of
iication of IFRS 16 and
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Audit MatterK Our res se to the risk

the existing standard IAS 17.

The Company applied IFRS 16 leases
to its ieases using a modified
retrospective approach by initially
applying with the cumulative effect
of this standard as an adjustment to
the opening balance of retained
earnings at the date of l luly 2020.
Instead, the comparative in{ormation
in respect of the preceding year is not
restated.

The company has made all leasing
arrangements within the scope of
IFRS 16 which have been identified
and appropriately included in the
calculation and specific assumptions
applied to determine the discount
rates for leases.

January 01, 2019, which replacesafter assessment of the impact on the financial
statements.

Our audit procedure included testing
classification and measurement of right-of-
use assets and lease liabiiities in accordance
with IFRS 16.
. We checked the present value calculation
for the lease.
. We reviewed lease agreements and made
calculations to ascertain the appropriateness
of the incremental borrowing rate used.
. We also examined the accuracy and
appropliateness of accounting adjustments
in the financial statements arising as well as
verified the sufficiency and appropriateness
of disclosures in the financial statements.

See Notes no. 05, 19,3.08 to the financial statements
Deferred tax Liabilities
The company reported net deferred
tax liabilities Tk. 328,125,639 as at
June 30, 2024. Significant judgment is
required in relation to deferred tax
liabilities as it is dependent on
forecasts of future profitability over a
number of years.
There is significant measurement
uncertainty involved in this
valuation and therefore it rvas
significant to our audit.

We carried out the follon ing substantive
testing to address the related risk:
o We obtained an understanding,

evaluated the design, and tested the
operational effectiveness of the
Company's key controls over the
recognition and measurement of
deferretl tax assets and deferred tax
liabilities and the assumptions used in
estimating the future taxable income of
the Company.

r We also assessed the com ieteness and
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The Company reported the right-of-
use (ROU) asset for T aka 77,257,789
and lease liabil ity for T aka77,435,020
at the year ended June 30, 2024.
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With regard to the appropriate valuation of
inventories, we adopted the following audit
procedures:

o We observed MSML's year-end
inventory count, performed test
counts, and reconciled counted sheet
records to inventory valuation report
in order to verify the existence of
inventories reported in the accounts;

o We tested the purchase costs of a
sample of inventory items by
inspecting invoices and LC-related
documents;

o We assessed the components of the
costs included within inventory items
to ensure that they are in conformity
with the requirements of IAS 2;

. We assessed the movement oI

A!thorised lraining Emp oyer Member ofz
ASNAF

Our res onse to the risk

a

a

accuracy of the data used for the
estimates of fufurc taxable income.
We tested the mathematical accuracv in
the calculation of deferred tax.
We assessed key assumptions, controls,
recognitiory and measurement of
Deferred Tax.
We assessed the adequacy of the
Company's disclosures setting out the
basis of deferred tax balances and the
level of estimation involved.
lVe also assisted in evaiuating the tax
implications, the reasonableness of
estimations, and calculatiors
determined by rnanagement.
Finaily assessed the appropriateness and
presentation of disclosures against IAS
12 Income Taxes.

a

a

See notes no 20 & 34 to the financial statements
Valuation and Existence of Inventories
The Company had inventories of
Tk. 2,2M,848,'107 at June 30, 2024
held in Manufacturing Inventory
and Non-Manufacturing Inventory.

Inventories are carried at a lower of
cost and net realizable value in
compliance with the requirements
of Para 21 & 25 of IAS-2.

The cost is determined on a
weighted average cost basis which
is a complex process and prone to
errors and manipulation. Due to the
complex nature of accounting for
inventories, there is an increased
risk of misstatement in the valuation
of inventory items. Net realizable
value is based on the estimated
selling price less any furti.rer costs

ated to be incurred to rnakeantici
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Other Information

Management is responsible for the other information. The other information comprises
all of the infonnation in the Annual Report but does not include the financial statements
and our auditor's report thereon. The Annual Report is expected to be made available to
us after the date of this auditor's report.

our opinion on the financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

In connection rvith our audit of the financial statements, our responsibility is to read the
other information identifiecl above when it becomes available and, in doing so, consider
whether the other inJormation is materiaily inconsistent with the financial statements or
our knowledge obtained in the audit, or othenvise appears to be materialiy misstated.

After going through the Annual Report, if we conclude that there is a material
misstatement thereiry we are required to communicate the matter to the board of
directors of the company. We have nothing to report in this regard.

Responsibilities of Management and rhose Charged with Governance for the
Financial Statements

Management is responsible for the preparation ancl fair presentation of the financial
statements in accordance with lnternational Financial Reporting standards (IFRS), the
Companies Act, 1994, the securities ar-rd Exchange Rules,2020, and other applicable laws

Authorised T€ining Emp oyer zChattogram OIIice:
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Ke Audit Matter Our res nse to the risk
sale. Any obsolete stock

abnormal losses is recognized
exPenses.

Since the value of inventorv is
significant to the finai-rcial
statements and there is significant
measurement uncertainty involved
in this valuation, the viluation of
inventory was significant to our
aurlit.

the of
as

and analyzed whether
closing inventories were valued using
the weighted average method;
We tested on a sample basis, the net
realizable value by comparing costs to
recent selling prices;
We assessed the listing of the nature
of items presented within inventories
and analvzed whether they meet the
definition of inventories; and
We read the disclosure made bv the
MSML for compliance with discl6sure

inventories

uirements.
See notes no 8 & 3.13 to the financial statements
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and regulations and for such internal control as management determines is necessary to
enable the preparation of financiai statements that are free from material misstatement,
whether due to fraud or error.

In preparing fina'rcial statements of the Company, management is responsible for
assessing the Company's ability to continue as a goi*g concerry disclosing, as applicable,
matters related to going concern, and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations or has no
realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company,s financial
reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error and to
issue an auditor's report that includes our opinion. Reasonable assurance is a high level
of assurance but is not a guarantee that an audit conducted in accorclance with ISA will
always detect a material misstatement when it exists. Misstatements can arise from fraucl
or error and are considered matelial if, individually or in the aggregate, they could
reasonably be expected to inJluence the economic decisions of users taken on the basis
of these financial statements.

As part of an audit in accordance rvith International standards on Auditing (lsA), we
exercise professional judgment and maintain professional skepticism throughout the
audit. We also:

Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, clesign and perform audit proceclures responsive to
those risks, and obtain audit evidence that is sufficient ancl appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraucl may involve collusiory
forgery, intentional omissions, misrepresentations, or. the override of internal control.

obtain an understanding of internai control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Cornpany's internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Authorised Iraining Employer zChsttogrlm OIIice:
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o Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Group's and the Company's ability to continue as a going concern. If we concrude
that a material uncertainty exists, we are required to draw attention in our auditor,s
report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. our conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

o Evaluate the overall presentatiory structure, and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

we communicate with those charged r,r,ith governance regarcling, among other matters,
the planned scope and timing of the audit and significant audit finclings, including any
significant deficiencies in internal control that we identify during our audit.

we also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine
those matters that were of most significance in the audit of the financial statements of
the current period and are therefore the key audit matters. We describe these matters in
oul auditor's report unless law or regulation precludes public disclosure about the
matter or when, in extremely rare circumstances, we determine that a matter should not
be communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

Report on other Legal and Regulatory Requirements

In accordance with the Companies Act, 1994 and the securities and Exchange Rules,2020
and other applicable ruies and regulations, we also report the following:

a) we have obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit antj made due
verification thereof;

Aulhorsed Trarn ng Employer Member ofzChattogram OIfic€:
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ASNAFf of
ICAEW

Chartered

tt jnussan rarnnan c co.



b) in our opiniory proper books of accounts as required by raw have been kept by the
Company so far as it appeared from our examination of these books;

c) the statements of financial position and statement of profit or loss, and statement of
other comprehensive incorne dealt with by the report are in agreement with the books
of accounts and returns; and

d) the expenditure incurred was for the purposes of the Company,s business.
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Signature of the auditor

Name of the auditor: : A.K.M Fazlul Haque FCA, partner/ Enrollment o: 1090

DVC No :2177041090A5476091.

Place : Dhaka

Date : November 04, 2024
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Matin Spinning Mills PLC
Statement of Financial Position

As at 30 June 2024

ASSETS
Non - aurent assets

Propety, plant and equipment
Right-of -use ass€ts (ROU)
Investrnent
Capital work-in-process

Total non - current assets
Curent asscts

Inventories
Accounts receivable
Advances, deposits and prepayments
Materials in transit
Cash and Cash Equivalent

04
05
05
07

5,800 255,166
17,257,789
54,494,973
49345,9n

5,625,737 394
2,277,785

65,492,84t)
297,732,685

08
09
10
11

12

13

't4

15
16
17

5,925,35&908 5,991,774,704

6,733,152,657

2,2M,84a,107
2,416,272,986

619,067 343
1,264,230,939

188,793,243

L,717,072364
1,441,558,089

634,087,524
867,134)96
330,W2,697

4,989,888,E64
7,724,045Asset held Ior sale

Total current assets
Total ass€ts

EQUITY AND LIABILITIf,S
Share capital
Share premium
Retained eamings
Revaluation reserve

Total equify
Non-<urrent liabilities

lrng term bank loan
Lease liability
Defened tax liability

Tot l non<uE.nt li.bilities
Current liabilities

A.courts payable
Short tem bank loan
Current portion of long telm loan
Current portion of t-ease liability
Unclaimed dividend
Provkion & acsuals

Total current liabilities
Total €quity and liabilities

NAV Per Share (With Revaluation res€rv€s)

Abdu.l
Chairman

6,733,752,657 4,997,612,970

--_&!rq u!s _10288;787,614

974,qn,OU)
920,7N,UX

2,281,634,932
1,446,111.,259

974,9@,000
920,7{N,000

2,494,297 ,898
-1,463,077 

,552

18
19
20

802,013,116
11,792,769

324,p5,639

1,042,973,525

272;118,305

5,623,346/ 9t 5,852,975,450

1,141,931,524 1)15,091329

5,893 233,851 3,820,720l35

_10,988187,614-)2,658Er1,ses
57.68 50.04

M. A. r.bbar
Dn€ctor

21

22
23

24

36i364,86
4.670,394567

407,771,816
5,642,25"1

3,767,893
444,249,248

246,657 3n
2,624,206,102

455,018,916
2,800,978
2,937,576

488,099386

These financial statements should be read in conjunction with the annered notes 1 to 48.

qK
A. K. M. fazlul Haqu€ FCA
Partner
Hussain Farhad & Co
Chartercil Accoufitants
E olment Number: 1090

DVC: 2411041090A5416091

Mohammad Emarot Hossain FCA, rCS Md. Shah Mi,h FCS

Chiel Financial Of f icer Secretary

Dare: 28 / 70 / 2024
Place: Dhaka.

l0

Notes
Amourts in Taka
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Matin Spinning Mills PLC
Statement of Profit or Loss

For the year ended 30 fune 2024

Amounts in Taka

Revenue
Cost of goods sold
Gross profit
Non operating income

Administrative expenses
Distribution expenses
Net profit before finance cost
Finance cost
Net profit before workers' profit participation funds & tax
Contribution to workers' profit participation funds
Net profit before taxation
Tncome tax
Deferred tax
Net profit after tax

Earnings Per Share (EPS)

26
27

8,045,325,622
(7,787,937,965)

7,343,960,563
(6,415,0s2,-123\

857,387,656
)q qq7 )c))

928,908,M1,
19,956,31,228

29
30

31

32

JJ
u

35

887,34,948
(291,,321,,844)

(11,4s0,84s)

948,8@,753
(228,601,,193)
(10,608,021)

584,572,259
(282,239,225)

7W,555,538
(771,,3s1,,382\

302,333,034
(1,4,396,8-t1)

538,304156
(2s,633,s31)

287,936,223
(7"t ,s98,-t 44
(17 ,407 ,119)

512,670,624
(65,913,970)
(t9,618,2m

198,930,957 427,138,377

2.M 4.38

Qd*l)
Abdul Wahed

Chairman

Emarot
Chief Financial Off icer

M. A. Jabbar
Managing Director

Aru)
FCA,FCS Md. Shah Miah FCSA. K. M. Fazlul Haque FCA

Partner
Hussain Farhad & Co
Chartercd Accouttants
Enrolment Number: -1090

DVC: 2411041090AS416091

Company Secretary

\aS

Date: 28 / 10 /2024
Place: Dhaka.

't'l

Notes ---- 2023-24--------- 
-

These financial statements should be read in coniunction with the amexed notes 1 to 48.
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Matin Spinning Mills PLC
Statement of Other Comprehensive Income

For the year ended 30 |une 2024

These financial statements should be read in conjunction with the annexed notes 1 to 48

Net profit after tax for the year

Deferred tax on other comprehensive income
Total comprehensive income for the year

Amounts in Taka
Notes 2023-24 2022-23

198,930,957 427,138,377

3.1.02 (38,600,215) 2,702,11.s
160,330,742 429,UO,792

M. A. Jabbar
Managing Director

A//1
Emarot Hossain FC.A.FCS Md. Shah Miah FCS

Chief Financial Officer Seqetary

fr
Abdul Wahed

Chairman

A.K.M Fazlul
Partner
Hussain Farhad & Co
Chartercd Accout tonts
Enrolment Number: 1090

DVC: 2411041090A916091

Date: 28 / L0 / 2024
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Matin Spinning Mills PLC
Statement of Cash Flows

For the year ended 30 fune 2024

Amounts in Taka
2023-24 ai'rr_.ra

A. Cash flows from operating activities
Collection from customers
Other Income
Cash generated from operations
Cash paid to employees
Cash paid to suppliers
Interest paid on loans
Income tax paid
Payment made to workers' profit- participation
Net cash flows from operating activities

Cash flow from investing activities
Acquisition of property, plant and equipment
Capital work-in-process
Dividend lncome
Investment
Proceeds from Asset held for sale
Purchase of marketable securities
Proceeds from Sale of Marketable Securities
Interest on FDR and Bank Accourts
Net cash used in investing activities

Cash flows from financing activities
Long term loan received
Long term loan (repaid)
Short term loan received from banl<
Short term loan repaid to bank
Dividend Paid
Net cash frony'(used in) financing activities

(1,039,8s8,368) 4U,673,137

28
7,076,644,929

110,888,618
7,211,383,322

53,878,302

10.03
25.02

7 ,187 ,533,5t7
(s33,976,946\

(7,358,673,275\
(253,707 ,076)
(55,401,084
(25,633,531\

7 ,265,261,624
(462,567,610\

(5,956,379,08s\
(1.53,206,n\
(1,46,193,51,4\

(62,241.50n

B
4
7

28

5
5
28

18
18
22
22
24

(299,739,975\
(10,617 ,631\

1,,31,6,M3
(31s,000)

13,665,936
(2j,526,085\
23,s28,822

523,851,

(5U,1,62,1,49)
(1s1_,848,642\

2,585,575
(10,413,000)

(7,208,476\
7,205,298
2,300,395

e95,a$,2s8]. (741,s40,999\

C
1,s7 ,030,737

(449,947,721\
6,588,175,694

(4,737,862,59n
(389,129,683\

7,758,266,429

'1 
,612,065,829

(1,,1,67 ,478,332)
5,196,389 ,631,

(5,082,084,152)
(486,839 ,494)

72,053,483

D. Net increase/ (decrease) in cash and cash equivalents
E. Opening cash and cash equivalents
F. Effects of currency translation on cash and cash equivalents
G. Closing cash and cash equivalents (D+E+F)

(1,66,755,178)
330,092,69-1

25,455,770

(1U,81_4,379\
452,425,670

62,481,401,
188,793,283 330,092,691

Net Operating Cash Flow Per Share 37 _________@.9L 4.97

F

(
ht C14

Notes

These financial statements should be read in conjunction with the annexed notes 1 to 48.



Matin Spinning Mills PLC
Notes to the finaffial stat€ments
Fo. the yed ended 30 June 2024

1.01 Comp y Pefile

Matin Spiruing Mins Limited (the "Comp y") is a public limited.ompdy irc.PoEted h BanSlad6h on 15 S€ptembd, 2002 vide
registration no.* C47083(3tr2)/2002. Subequetly the company has.hmged its llde "Matin SPiming Mills PLC" as P€r stion
u(Ka) of Schedule 1 of Compdie A.t 1994 (6 uended 2020). Registered otri.e of the Compary is in Dhaka and mufactuinS
plat is at Sardagoni, K6himpu, Gzipu. The comp y is listed in tbth Dhaka StGk Exchmte (DSE) and ChittaSonS Stek
Er.hange (CsE).

1.02 N.tur. of B$ines
The.ompdy mmuJactur€s and sells all types of CottorL Vise, Poly6tq, Melange and their blmd.

2 B.6ii of pEpd.tion

2Ol Stat Dentof.ompli a

The fiwial stat€ments have been prepand in oDplian e with the requirements of the Intemtional Financial Reporting
Stmda.ds (IFRS), the Companis Act 1994 (as amoded 2020), Bdglad6h Secunhes and Exch Se ordimrce 1%9, Banglad6h
S€.riti6 &d Exchan8e Ruls 2020, Listing R%ulatios of Dhata and ChittaSong Stek Exchmge md other relev t lcal laws as

2.02 Drt€ of .uthorbation

The fiM.ial staterents were authorisd for issue by the Board of Diretors on 2El 1012024.

2.03 Fudion.l d preert.tion l &rrency

These financral statm€nts de pregted in BanSladesh Taka Oaka/TklBD!, u 6s otherwise staied, whi.h is the company s

tunction l clrency. All fiMcial infomtion ffi presented in Taka dd have been rouded off to the nearst inte8er.

2.04 ReportirB Fdod
FiJ@cial year of the compmy coves the period fiom fl Jury 2023 ro 3I) l@ 2024-

Sigrilicmt Acoutht Poticieg

3.01 B.rtu of Aeourtina

The financial statehmts of th€ compdy have ben prepared on an a(ru1basis, under historical .6t .onventio& d in aeordance

with generally acc€pted a..outin8 principles. Wllerever appmpriate, such prndp|es are explained in the succeeding notes.

Conpon rts of fim.i.l shtementE

StateMt of Financlal Position
Statemt of Profit or l,oss
Stat@t of Other Cohltrehsive lnome
starmst of Cash Flows
Statenent of CheE6 in Equity
Not6 to the Fimial Statemmts

IAS 1, Pres€ntation of Finarial State,lEb, Fovides guidm.e m the going concsn asrumptior! outlining that fimial statments
e prepared with the *p<tation that the atity will .ontinue opelating. At ea.h reporting date, narugmdt mct 6ss the

arfty s ability to continue as a Boing cotre!& .oNidering aI fo@able inlorination atbut the futule, gedally .ov6ing at least

the nert 12 months. This assnmt iElud6 €valuating varioG factoB, such as (:mmt dd aticipated Profitability, debt

repaymat $hedul6, potmtial su.6 of fiwin& sd oFratioal continuity.

FollowinS their inquinB during rhe approval of fimcial statemts, ttlaMgement is conlident the compmy has suI{icient rsou.6
to sstain opelatiore into the foRable futue; therefore, the fimcial statemdts e PrePaEd under the Soin8 .oncem
assumption- Based on management's evaluatiorr no mterial m@tahti6 exist that wotld cdt si8nifi@nt doubt on the.omPany's
abilitv to.ontinue as a soine con em.

3.03 IFRS 15: R.ve.u. from conlr..t with CGtom.E

IFRS 15 6tablbh6 a compreheGive hamework for detemining whethe!, how mu.h and when revenue is EoSnised. lt rePlaced

IA51E R4enue, IAS 11 CoNrrudion Contra.t6 and related interp.etatioE. Undq IFRs15, rcvenue is r<ognised when a.6tomd
obiains conbol of rhe Boods or wices. Dereminin8 the tiring of the trNfer of conbol - at a point in time or over time requirs

Revenue is reoSnized when invoic€ for p.odu.rs and s€rvices are mde and the significdt lisk and reward of owneshiP are

bansfered to rhe ostomeis, recovery of the considoation is prcbable, assooated .osts ed possible retm of Soods @n be

estimred reliably, there is no .onrinuing hanagemmt involvement with the goods, md the amount of revenue c be heasured

reliably.
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3.(x Use of esti6:t6.nd iudrFerts

In preparing the6e fiMmial stalements, managehent mks judgments, estimates a smptiom which affRl the reported

amounls of the a6sers dd liabilitiB ed dislosure of the.ontingent asets and liabilities at the date of the finacial statemenB and

revenue and experces during lhe yed have ben iePo*ed. Actual r6ults my diffE kom th6e estimt6.

Esnnut6 and mderlying assmptioru are reviewed on m orSoing basis. RevisioN to a.couting stimats are t<orded in the

penod in whi.h the 6timt6 ee r4ised and in any tutue periods aff4ted

In panicutd, irlomtion about signifi.&t aleas of Etimation, Ecertainty and aiti.al judgment in applying a..omting Polici6
rhat have rhe most sipificml effect on the eomts @ognized in the finan ial statements de included in the followinS nots:

Note - 08

Note - 09
Note - 20
Note - 21

Note - 25
Note - 33

3.05 St t me of C.sh Flows

Statement of cash flows is prepared uder dnect method in a.cordmce with lntetnation t A..ostirg Slandard (IAS)-7 'Statment
of cash flows' as required by the S€cuitig and Exchrnge Rules, 1987. A re.onciliation to .ash flows ftom operating activihes mdd
indirct method ha ben shown ir note 44.

3.05 Stitement of Chant6 in Equity

Sratemmt of Changes in Equiry is prepd€d in ac.ordance with IA91 ' Prentation of Finan ial st tments" This statement refl<ts
infomtion atEut the in@a* or de@ae in net assets or weatth.

3.07 Property, phtrt .nd equipmc

(Al R6oEnition .nd M.a6@m.rt

Irem of prcperty, plant md equipmat e measurEd at .Gt or valution less accmdated depEiation md a..:mulated
impairment loss, if any. Cost iftludB exp€nditurEs that de dir<tly atkibutable to the acquisition of prop€rty, Plet ed
equiphent d bringing to the ldation ed condition necesary fo. it to be @pable of olErating in the intended tllalmr. The cost of
*f coEtrucrsl asset included the cGt of mtqial md dir<t latEu, ay other cost dir<tly attributable to biDging the agts to a

workinS .ondition fo! their intended @.

(B) Subsequent ccts

The Gt of rcplacing part of d item of prcperty, plad md equiPhmt is recognised in the carrying amo6t of the iteh ii it is

piobable that the turure <onomi. benefits mMied within the pan will flow to the Compey od its cost c.n be medured Eliably
The.osts of the day-toiay * i.in8 of property, plant and equiPmnt are tecognied in statemd of profit or los d othq
.ompr€heNive imome as ill<]md.

Depr<iation is .alculated and charged mder diminbhing balame method on aI fixed ass€ts other ihm land ad land develoPmmt.

Depreciarion on curEnt y@/s addition is charged on day basis as and when the asets aft ready for oFhtion. the costs of the day-
tcday eFicing of Property, Plant d Equipmmt aie EoSnisd itr the income statml as in(:Md.

'Ihe gain or loas arisin8 on the dispo6al of an .ss€t is detmined as the difference between the sale prc€eds d the carrying

dout of the a*t md is rrcgni*d in the iffomp statmmt.

Item wise depreclatim Etes aIE as follows:

A..omts Reeivable
D€feft€d Tar Liabilitv

Provisions & a.dals
In.ome Tax Expens

A$et(at.gon B.!e-sl
deprecirtion

Lnd dd led development

Plant md ma.hinery

Flmitee and fixtures

Sub Statim (Machinery)

Nil
5

10

10

10

15

15

15

m

pda{0 of 14916 dG not speify y sF.ifl. nethod oI calNlation of depreiation. However, para{2 sPeifies ttue methods of

which diminishinS balfte has been u*d by the.ompmy cortsistmtly comidering iedu.in8 future e.onomi. b€nefit of the as*ts.



(D) Imp.iment

The carrying value of the .ompary's assets, other than inve.tori6/ de reviewed at each date of the statmat of fiM.ia-l position to

detmire whether there is any indi.ation of impairent. II any sucl indi.ation exists, the recovenble amomt of the as*t is

6dmated. An impaimot loss will be Rogni*d whenevs the carrying armmt of the a*t or its cash-generating mit ex.eds its

ieovdable do6t. Impaiment los-r€s, iI my, de Eo8fli*d in the stalemmt of profit or lcs d othq comPrehensive iffome

(E) Rev.lurtion ofAset
The CompMy initially conducted revaluahon of certain .lass of asts duing the year 2009-10 dd 2010-11. Duirg the year ended

30 ,une 2020, the Compey conducd another revaluanon of same cla$ of assets (i.e. tand & lmd development, Factory buildin&
and codoM) in conpliee with 1,4916 para 34. An indep€ndmt valuer w6 assiped to perfom this task. tmpact of revaluation

has bea Eongnied in the finncial stateMts.

3.0E A..ountiry policy for IFRS 15: Le.s
The Compdy a3l€sw:
The Company 4ss whether a conkact is or contains a leae, at imeption of the conbact- The Compey reognizes a nghl-of-use

ass€t md a .oresponding la* liabiliry with resFcl to all lea* ddgements in whlch it is the lese, excePt for shon-hrm leas€s

(defined as leas with a leae tem of 12 month! oi less) and leag of low value, assets (su.h 6 tablets ad peMnal computers,

small items of office tumihre and lelephones). For thes€ leases, the Crmpdy Kogniz6 th€ lease Payments as e oP€ratinS exPem
on a straight-line basis over the t(}m of the lea* ur s another systemati. basis is more repremtative of the time Pattem in $ hich

e.onomi. benefits froh the leas€d ass€rs are consuhed.

Following IFRS 15 paragraph 15, The Cohp y has el(ted to opt for the practical expedient tlat P€mits lesses to male m
a(ounting poli.y ektiorr by class of uderlying asset, to a<omt for each *Pete leas€ component of a .onka.t d y
asiated nonlease .omponents d a sinSle lease component. This erpediot hs b€en opted to alleviate .on em that the .osts and

administrative burden of audating .oNideration to eparate le& md non-lede components may not b€ jusbJied by the bendit of

more pr<isly refl€ctinA the .i8ht{f'@ 6*t d the l@* liability.

The lea* Iiability is initially measued at ihe prent value of the lea* payMts that de not paid are the .oImmemot date

di*omted by sinB the rate implicit h the leae. lf this rate cmot be readily determined, the ComP y us the Eanglad6h Ba]']
T-bill.
Lee payments ituluded in the measernent of the le8 liability comprise:
. Fned lee palmts (imluding in subst n e fired payments),16s ay lease incentiv6 reeivable,
. Vdiable lee paymeni that depends on m ind* or rate, inifially m@ued using the index,
. The amomt expected to be payable by the l6R mder .6idual value guarantees;
. The exd.ie price of pEhe optioN, if the 16* is re6oGbly cenain to exero.e the optioN, d
. Payments of penalti6 for temimtint the lease, iI the leas tem rell<ls the exeros€ of d oPtion to temimte the l@*.

The lea* Iiability is pr6mted as a *parate line in the statemst of fillaftial P@ition.
The lea* liability is subsequotly Mured by inqeasing the .arryin8 mount to reflEt interet on the l.a* liability (using the

effe.tive interEt method) md by r€ducinS the carrying amomt to reflet the leae Payments mde.
The Company remeasures rhe lee liability (and makes a corespondin8 adjustment 10 the related right{f-u* ast) whenever:
. lhe lea* term has changed or th{e is a significant event or.hmge in.ir(:l)mtaces reflrldng in a .hage in lhe asssment of
erercise of a purchase option, in which ce the lease liability is mesued by di$outing the revised lease payments usi.g a .evis€d

. The l@* paynrmts change due to ch g6 in an indet or rate on a ch Be 
qpsted paymmi md€r a Su eted reidual value,

in which cas the leas€ liability is remeEued by dis(ounting the lease palhents 6ir6 an unchanged disout rate (u 5s the

lee payments change is due to a.hdge in a floating irteEt rate, h which.e revi*d dis.out rate is usd).
. A lea*.onkact is modified and the Ie@ modifi.ation is not accounted for as a ep&ate lease, in which.ase the le6e liability is

reneas@d ba*d on the leas€ term of the modified leae by discounting the revisd lea* payments using a revis€d di*omt rate at

the effetive date of the modification.

The Company did not Mke my such adiustments duhS the Friods Fesented.
T1E light{f-us€ aireti conpds€ the initial measurement oI the .orBpoding leas€ liab iry, lee payments ,nade at or befoE the

commo.emmt da, lss any lease in entive rRived md any initial direr costs. Itey are sub*qumdy medured at cost l6s
a(Dulad depKiahon and iDpaiment ll)ss
Whenwer the Comp y hc6 m obliSation for costs to disljmtle dd remove a leased a*t, lstore the site on whi.h it is lGated

or 6iore the uderlying agt ro the condition required by the tems and conditioc of lhe leae, a provcion is reognized and

measured mder IAS 37. To the extehi that the.osts relate to a right'of'@ ast, the cGts are ituluded in lhe related right{I uP
asset, unls the costs are ircurcd to Produce inventones.

Righr{fuse as*ts de depEiated over ttp shortd peiiod of lease tem dd u*ft, lile of the riSht{f ue asst. lf a leae iiN(es
owndship of the uderlying s*t or the cost of the rightd'@ asset refl61s that Ate CrmPdy exPe.ts to erercie a Puchae
optior! the related righraf,e ast is depre.iated ver the rful life of the uddlyint aset. The dePr<iation starts at ttE

comenc€mmt date of the lea*.
The ri8ht-of-use ass€ts are preseted as a separate line in the statemed of fimmial Pcition.
The Company appli6 IAS 35 to deterhine whethd a right{f-u* ast is impaired md ac@unts for any identified imPaimst los
as derrib€d h the Property and EqriPhmt Policy.

I rfl o
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3.09 IFRS 9 Finan.ial Instruments

IFRS 9 *ts out .equierents for r4ognising and measuin8 financial asts, fitrancial liabiliti6 and eme contracts to buy or *U
non-fimcial item. This slanda.d replacE IAS 39 Finaftial Itut!1ments: RecoFinon and Measummt.

FRS 9 contains three primipal .lassification categoriB for financial assels: heas@d at uorti*d cost, Fan Value throuSh OthE
Comprehsive Income (FvoCD d fat value throu8h profit or loss (FVTPL). The .la$ification oI fitucial a*ts mder IFRS 9 is

gendally based on the business model in whi.h a fimial as*t b nranaged and its .ontractual cash flow chEacteristi.s. trP.S 9

elimimts the previoE IAS 39 categorie of heH to mtuity, loN dd receivabl6 md available foi sale. Unds IFRS 9, derivativ6
embedded in contracts where the host is a fimial asset in the sope of the standard de nevet speated. I$tea4 the hybrid
financial iBhment as a whole is as!€ssed for classificat or

IFRS 9 largely retains the exGring requi@nts in tAS 39 for the classification md ruduemot of fiMcial liabilit6-

The adopton of IFBS t has not had a significant effe.t on th. ompdy's aq:outing polici6 related to fimial liabiliti6 and

derivative fit1.fuial itutrumats (for dedvatives that are used as hed8ing i8fruEets).
INesam€nt in M.rket blc S.ffiti.s
Investheni is initially recogni2ed at.Gt imludinS acqubition charges with the inv6rment. After initial recoFition, the investment

in tuiketable suitiB have been valued at m.ket p.ice and measured at fair value thtouSh profil ot l6s. Inv6tmot in non-

Cash dd csh equivalents include .ash on hmd ed cdh at banl< imluding fired depGits whi.h de avaitable fo. @ by dE
Company without any r6tri.tion.

3.12 Accounb rc.eiv.ble

ma.ketable suitis have b€en valued at cost.

3.10 C.pit 1Work itr PM*:

Capital work-in-prc.eis comprises GodowrL Medical & Day Care Cmter and Ma.hindis in Trffiil.

3.11 Cash .nd cah equivalents

Tvoeofstock Basis of v.lu.tion

Raw Matqials, Packing Materials md At cost and net realizable value whi.hever is lower

Iinished G@ds At cost ed net realizable varue whichever is lower

Spae 6. Pans WeiShted avqate cost dd net realizable value whi.hever is l6wer

Die*l & Lube Oil At cost and net realizable value whicheve. is low€r

Stftk of B dhan At cct md net realizble value whichever is lowet

3.15 C.pit l
Shd Capitel

She capital is tuIy paid up by the shareholdeE. Details have bea mmtiomd in note'14

Accobts reivable at the Statemmt of Financial Position date is stad at amount whi.h de .oNidered realizable. Provision is

mde (or reeivable .oreidered to be doubdul of movery folowing expected credit loss model.

Invenlori6 are stated at th.lower of cost and net realizable value in.ompliance to the requirement of Pda 21 & 25 of IA92

The.ost is delsmined on weighted alerage.ost basis. Net realizable value is based on estimated selling pne 16 ey funhq costs

anticipated to be inMed to make the sale. Any obelete stck of abnomal lo6se de .RoSnized as exPenses.

3.14 Advan.e, Dep6it dd tt€prlmots

Advm@, Deposit ed Itepayments .omprie salary advance, advan@ to supplitr, seuity deposit to Titas G6 Trarumi$ion and

Disbibution Co- Lld. which will be adrcted agaist their bills and refundable by the supplieE at the end of the sdice Period.

3.15 Rct in.d Eeinc
Rerained eming represenrs available diskibutable profit to the shdeholders after m.kin8 aI neBary adiustrEnts in th. fiMncial

F
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The tax curently payable is based on taiable Fofit for the year. Taxable profit diffss from profit reported in the Statement of profit
or loss be.ause it eicludes item of in ome or exFtls thai are taxable or deduchble in othe. yea6 and it futher excludB items that
ai€ never tdable or deductible. The Company's liability for (:l,'rEt td is calculated usint tax rates enacted or substmtively m.ted
at the reportin8 date, &d my adiustment to tax payable in reslEt of previoB p€riods.

A provision is re.ognized in th€ Statment oI FiMcial Position whm the company has a p6et obliSation (legal or coGtluctive)
of a p6t event and when it is probable that m oudlow of sonomic b€nefits will be required to etde the obliSation dd a reliable
6rjmte ce be Gde of the amouit of the obligation.

Fim.e .osts .omprie interest exFnses on bank loan and other borowings ed @ r@grued in the income statement.

3.21 Finan.e in.ome

FiMn e in.ome.ompris interGt income on fixed deposit and STD Bank A<.outs over the fimcial year

3.22 Workes' profit pa*i(ipation fund

Allo.ation for workers' prcfit paiti.ipation tunds has b€en made @ 5% of p.ofit befoE charging such exFnses as per provisioni of
the tabour Act 2006 as ammded

323 Provident Fmd

Memb€c, m conlimatiol! in re$lar ehplolment of the .ompuy, de eli8ible to join the provident fund to which membeE
.onbibute 7% of thei! basic slariE and the Cohpany mal6 a tukhint contribution. The Rrd is administe.ed by a Boad of
Truste apprcved by NBR.

324 Fonit! @ncy effiI.tion

TralEctioN in foreign (:8lmies de trNlated into EDT at the rate of er.hmSe ruling on the dat6 when the trale.tio6 tale
place. Exchange .urie.y differenc, if y, dising on year end, traslatiom a.e Kognized in the in ome state'jMt.

325 M.teri.lity ud A$rct.tion

Each inatenal item as comid@d by t,laMgement to b€ significant h6 bem prented spetely in finaicial ttatements. No dout
has b€€n *t otr unls the compey hs the legal nght to *t of{ the eouts ud intends to *ttle on net bdis. In ome d
exp€nditue e pMted on a net otr basis ody when p€mitted by ttP Elev t accouting standardr.

326 Ermir8s per sh.re

Basic EIs is calcu.lated by dividing the prcfit or loss attributable to the weiShted aveEge nuber of ordinary shar6 duing tne

327 Related ,.rty di!.lom
A5 Fr tAS ,24: Related Party Di$los@, the partiB de cocide!.d to be related iI on€ of the pattiB hd the ability to cotrEol

anorher party or exdci* signifi@t hfluerEe over the olher party in making financiar md oFtatins deisioG. The company

caried out transactions in the ordinary cours€ of business on an dm's lentth basis with its ielated Pa.ti6.

3-r7 trerr€al T.x

Ddered tax is recogdzed on differefte betwen the .dryin8 doht of assets and liabiliHes in the findcial statements and the
.on6ponding tax based assets in the computation of tarable profit. Defered tax liability arc generally .eogniz€d fot all talable
tmpo.ary differcn 6 dd defered tax ass€ts are ge.erally Go8nizd for an deductible temPorary differmcG to the extmt that it
is probable that t&able profit will b€ available against which thos€ deductible temporary diffeEncs can be utilized.



3.2a rir.n ial Risk m.nraenent

The Company hd exp{xur6 to the following risks from its u* of fim.ial iBtruments

Liquidity iisk

Capit nsk mffisement

330 Ev.nts :Iter the Egortinp d.te
Events after the reporting date that p.ovide additional inlomation about th€ Compay's position at the reporting date are refle.ted
in the fimcial statements. Events ajter the reporting date that are not adiutint events are di<losed in the not6 when material.

T1E B@d of Dt<toE has overall Eporoibility for the establishnent and oversight of the Compmy's risk ll1,mgemdt
frmeork The Boad oveiss how tlEagemot monitoB compliance with risk maingement policies and procedures, and
reviews the adequa.y of the risk mSement frdework in r.lation 1o risk faced by the Compmy. The Board is assisted in its
oversight role by Aodit Comitte. tntemal Audit, uder the plaiew of Audit CoMilte, uderta-k6 both re$ ed ad hG
reviews of nsk mnagement controls and procedures, the results of whi.h e .eponed to ihe Audit Comitte.

CEdit Rirk
CEdit risk is the dsk of fiwial lN to the Company iI a buye or Mtdparty to a fil1fuial iBtt]mat fails to met its
.ont a.tual obliSatiore, d dis pdn ipally from the Company's receivable from customds and inv6tment s€ ities. The

Compey's mio! sales e mde to the RMG erporting Colnpmi6 having common dtectorship. A minor q@tity of $16 e
made to the extemal pani6. A1l sal6 de fully K@d by LetteE of Gedit by lo(al rheduled ban}s.

Liquidity Ri6k

Liquidit/ risk is the dsk that the Compdy will be uable to met its fimial obli8atiore a they fal due. The Comp y's apprcach
to t']aMgiry liquidity is to eroure, as far as po6sible, that it will always have sufficient liquidity to met its liabilitie when due,

uder both roEEl ed stred conditiore, without inclrring macceptable lGs or riskinS da@ge to the Compey's reputation.
In Smeral, MaMgeNnt eNur6 that it has sufficient cash a.d cash eqoivalot to ret dp€ct€d oP€ratioml eipetlg, includinS fie
*picin8 of fimncial obligation through prepaBtion of the cash fore.ast, prepared bas€d on time line of payment of the fiEncial
obligation and acco ingly arrange fot sufficiett liquidity/fird to mke the expqted payment within due date. Mo@ver, fie
Compey rek to maintair short lemr Iines of oedit l,ith s.heduled commercial banlG to e.sure payment of obligatioru in the

event that there is iNuffi.ient 6h to Mke the r{uiEd DavllBt.

The requtement is detmined in .dvme thrcugh .sh flow proi<'fioE and @dit line facilitiE with banls ,re negotiated

Market .bk is the risk that chog6 in rnarket pnces such as foreign erchanSe iates 6d inteBt rates will alfect the Compey's
iftome or the value of its holdiry of fi.ancial instruments. The obiective of ttwket lisk maMgmat is to haESe dd conkol
t]dket risk exposu6 within acceptable parameters, while opnmizing ret'm.

C.pit l Rbk M.n.*emert
The Cohpany's obie.tive when mmginS cpital de to saleg@d the Conpany's ability to contuue .s a going.ot.em in order to
p.onde returns for shareholdeG md benefits for oiher stakeholds ed 1o maintain an ophmal €pital sbucture to redu.e ihe .ost
of capital. The Bodd seks to mintain a bal e b€twen the higher returu that hight be possible with ophmm levels ol
bonorings and the advantagB and Kuity affo.ded by a soud capital position. The Board also monito.s divided t end to
otdir.ry shareholdds-
Operation Rtk
OFration of the fa.lory is hostly autoMted and involves mirurnal mnual input. The overall prcs adherB to hithest
international standards. The pldt is !u by spe.imced ed profsional p€rsonnel. 'Ihe wotkers ad offi.6 of the C-mpay ae
properly Eained. B€sides, the mchindi6 de prolErly mintained and rcpaired whenever n66sary. Th€ factory buildinS is well
constructed and has adeqrate fire ontrol measu6.

329 S.tm.nt rportint
Reference to the IFRS 8, we e operating a sinSle buinBs and geograpNc segm€nt as su.h no egment reporting is required.

a
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3.31 Notrdrent ..eri held fd el.

The Compary clasify a non<urrent ast (or dispGal group) 6 held fd sale iI its .arrying eout wiu be tsvered PliNiPaIv
through a sare hansaction E0ler than through .mtinuing us€-

Fo. the clNification as held for $le to b€ irude det iled ditaia dust b€ met

- The asset must be available fo. imediate sale in irs p'tsmt @ndinon.

- Its sale mustbe hiEhlv probable (i.e. simificadrv morelikelv thanpmbable)-

Foi ttP sale to be hieNv probable:

- Mamqement must be comitted to a plan to s€ll the a56et.

- TlEr€ m6t be an active proiFme to l@te a buyer.

' TIE asset must b€ Mketed fG sale at a price thai is reeEble in relatim to its (lltrgt fai! value.

- Ihe sale should b€ dp€cted to take plac€ within me vear from the date of d6ili.ahon.

- lt is urJikely that sisnificdt chansB to the pla will be Eade or that the pld will b€ withdlaw[

A nonrftdt aset h?ld fd sale is masured at the lowfr of:

- lts carrying anount

- Its fair value less costs to ell (i.e. its mt sellhq plice)

ImDaimat los r€comis€d in Drofit or 16 at the time of .l$ifiation 6 held for sale dd subs€qumtlv.

3.32 Compdative InJolmrtion.
Compaative ir orrnahon for the yed ended ,ue 30, 2023, hd ben provided for all nlltrrical data in the fi@ial stateme.ts, a
well as for mEative md deiprive inlot1Mtion when relevat to enhme undeGtanding of the cunent yeals fimncial stateme.ts.

Prior period figus have been resrared ed r4lassified wh€.e nRsary to ensure .omparabilit/ with the (:1,r1qt P€riod.
Sp<ifica y, rhe invesrment in Fixed Deposir Reeiprs (FDR) has ben ela$ified froh.6h md cash equival€nts to investments in

order to .omDlv with earasraph 7 of tAS 7: Statement of Cash Flows.

3.33 Appli..tion of A@untins Stmd{ds

'Ihe following lASs md IFRS6 @ applicable for the PtePdation of finaftial slaterents fot the yed uder revi4

lAs 1

tAs 2

lAS 7

IA5 E

IAS 10

IAS 12

IAS 16

tAs 19

IAS 21
IAS 23

IAS 24
IAS 33
IAS 35
IAS 37

Preentation of fiilan ial sialments

Statemat of cash flows
AccounlmE polici6, cheses in .ccou.tinq Gtimates and errcB
Evots after the reDortinc D€riod

hoperty, plant and equipment

The eff(ts of chans€. in forei$ s.hmqe rates

Related party dis.losG

Impaimst of assets

ftovisio.s, ontinaent liabilities.nd continaent assets

Non<l,!1@t asts held for srle and disontinued operatim
Fi@ial lnltrlll'mts,di<16re
Fimial IrBkulr8ts
Revmue from Cmhact with Customm

IAS 38
IIRS 5
IFRS 7

IFRS 9

IFRS 15

IFRS 16

DHAKA
HC
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Not€E

4 Property, plant and equipm€nt

NON REVALUED ASSETS:
Cost
opening balance (at cost)

4dd : Additions

ksq: Disposal/Adiustment
closing balance (a)

Accumulat€d D€preciation
Opening balance

&tl : charses for the vear

Accumulat€d Depr€ciation
Opening balance

4<tl: charses for the year

!4!q: Disposal/Adjustment
Closing balan.e (b)

Written Down vrlue (a-b)

7 ,641,926,225
597,472,560

6,030,t22,417
1,68,{,686,721

8,239,398,888
(81,286,379)

8,158,112,509

7 ,774,809,772
172,882,944)

7,641,926,228

3,s27 ,227 ,948
3fr,763,011

3,147 365,312
397,695,m2

3,9't7 ,990,959

166,060,795)

3,585,060,515

157,832,564k$: Disposal/i Adiushnent
Closinsbalame (b)
Written Down vilu€ (a-b)

REVALUED ASSETS:

Rewalued amount:
Opening balance (at revalu€d cost)

&tl : Additions

Cost:
Openins Balance
Add: Addition during the period
I-ess: Disposal during the p€riod
Closins balan.e (a)

930,154 3,527,227,948
4,306,14231s 4,174,694220

B

L,645,2"r8,621 1,645,218,621

1,645.218,621 1,1;45,218,621

l4!r: Disposal/Adiustment
Closing balan € (a)

Accumulated Depreciation
Op€ning balance
4dd : Cllarres for the year

Policy notes is mentroned in not€ 3.07 ( E )

5 Risht-or-use assets (ROLI)

1,645,218,621 1,645,214,621

734,779,507
16,961;,293

151,145,800

116,163,408
18,016,(B8

134,179,507

!e!9: Disposal/Adiustment
cloEins balance (b)
Writt€n Down Vrlue of Revaluation Ass€ts (a-b)
Total Written Down Value (A+B)

13,270,711
"17,A52,845

"13,270,712

31,123,596 73,274,772

1't,o58,925

2806,881

8AM,7U
2,654,142

11,058,9

17,:257,789

.OHAKC

lf''T

Ac

fAR

p
,:l

30 hne 2024 l0 lune 2023

13.%i507

2,,x1285

151,145,800 134,179,50?
1,494,07\827 7,s17,039,114

______j nooAE )66 ______r,45fi7 3e4



Not€s
Investm€nt

lnvestment in marketable securities

Tem D€posit

M,979,412

13,519,551

52,971536

12,521304

6.01 lnv€stment in mark€table securiti€s

Op€ning balanc€

Add: Addition durinS the year

6.1

6.2

Cost Value

52,971,536 54,819,850

Realized sain /(loss)
UM€alized Srin/(loss) lor fatu valu€ adjustm€nr
Closing balance
OpeninS balance

Closins balance

Name of s€curities No. of Share

52,971,536
1,940,959

54 819,850
447,976

(2i,796,898)
13,863,815

(13,853,81s)

17,567,525

219,3N
10,000

389,376
25,000
74,880
8,610

130,000

1000
90,000

321,483
220,0{n
420000
160,000
470,Un

&500
16,537
61,8m

Rate

3,010,000
1,040,600

1191,200
258,500

5,850,800
1,146,4N
2936,7N
1,1't6,400

4573,995
4,295,100
1,540,000
3,436,159
1,lM,Ufi

20,759,955
4,855,710

L101,050
4,459,741

9.80
90.00
9.m
5_30

65_50

59-40
21.00

118.10
39.40
6.70
3.50
6.40
3.30

77.70
322.80
67.80
45.70

2,149,740
$0,000

132,500
4,904,640

511,434
2,7n,W)

590,500
3,546,000
2,753,936

792,N0
2,588,000

528,000
13,019,000
2,713,grD
L,',t21,209

2,886,994

Market r.te per
shee as on 30 June

m24

Market value as on
30 rune 2024

'13.73

1&{.06
13.33
70.74
91.49

133.15
22.59

22i.28
50.82
13.35
7.00
8.30
7.15

44.17
577.26
"127.05

72.14
2,630,506 58,n63$ 44,979,112

6.02 T€rm Deposit

LAST
MATURIry

DATE
NAMIOFBAN( TENOR PRINCIPAI ACCRUED INTIREST TOTAI,\MOUNT

3/21/2024 035601l:r0155597 1,515,81[ 710,896 226,696
6/2A/2024 021002269568 10,113,000 556,420 10,969,,120

3/2A/2024 0121003180852 3r5,000 8,1-ri 323,115

t2,a3Bod t275,761 13rr9J61

7 Capital work-in-pro.ess

Sp€cial Yam Godown
Special Yarn Building
Baro Bisha Cotton Godown-2
Baro Bigha Utility Buildiry
Baro Bisha Road ConsFuction
MSML Intemal Road Construction
Davcare & Medical Center
Gate House at Baro Bigha
Machineries in Transit

7.01

7.02
7.03
7.M
7.05
7.06
7.07
7.08

3,023,041

m,645,466
964,730

6,949,283
5,670,137

21,539,657
2,7't7,345

236,223,026

'13,798,t87

7,13a,955

2t;,709,928
49346,980 297,732"685

7.07 Speci.l Yrrn Godown

Opening Balance

Add: Addition durint the year

I-ess: Adiustment durinS the year

C'losing Balance

6,268,n3

(6,26f,7 )

6

Amount! in Taka
@

sLpLEL 

--s1l2r.B4o

0,%3,083\ (Lp6,p4\

-w--w-
Mercantile BanI
BSRM
South East Bank
Vansuard MI One
Shahji Power
I.C.B
Prime Bar*
aeximco Pharma
Islami lnsurance
AB Bank Ltd
FBFIF
GIB
Popular Life 1st MF

BATBC
Confidence Cem



Notes

7.02 Sp€cial Yam Building

Opening Balance
Add: Addition during the year
l,€ss: Transfer to Fixed Assets
Closing Balance

7.03 Baro Bisha Cotton Godown-2

Opening Balance
Add: Addition durins the year
l-essr Transfer to Fixed Assets
Closins Balance

7.04 Baro Bigha Utility Buitding

Opening Balance
Addi Addition durins the year
Iass: Transler to Fixed Assets
Closing Balance

3,023,Ml

(3,02i,04t\

164,511,100
17,6L4.273

(179,102,273)

3,02i,M|

20,645,466
1,677,998

(22,323,464)
20,645,466

964,730

(964,730\

37,644,3'16
670,501

(37,350,08n

7.06 MSML Intemal Road Construction

Opening Balance
Addi Addition during th€ year
I-ess: Transfer to Fixed Assets
Closing Balance

7.07 Davcare & Medical Center

Opening Balance
Add: Addition duins the year
Lessr Transler to Fixed Assets
Closing Aahn.e

opening Balance
Add: Addition during the year
Less: Transfer to Fix€d Assets
Closing Balance

Opening Balance
Add: Addition dunng the year
Less: Transfer to Fixed Assets
Closing Balance

Manulachrring Inventory
Non ManuJacturing tnventory

6,949,283
8,848,813 6,949,283

75,798.097

5,670,737
1,768,818 7,598,630

928,193)
7,434,955 5.670,137

2-1,539,557

722,146
(22,%1,803)

21,539,657

27.539.657

7.08 Gate House at Baro Bisha

2,717,345
2,669,739
(5,387,084)

L717,345

8

8.01 2,2n2,'1O3,767

4,744,339
1,6a'1,613,673

35,398,6918.02
2,2U,848,107 1,717,012,364

')a

7.05 Baro Bigh. Road Constsuction

Amoudts in Taka
@

_________20&a65

____________264234_

----------58r.r83

----------2212 34s



Notes
8.01 Manuracturinglnv€ntory

Raw cotton
Finished yarn
Packing materials
Work-in-process
Spare parts

8.01.01

8.01.02

8.01.03

Raw cotton
value CrK.)

Convendonal Cotton
Organic Cotton
Synthetic Fiber
Usabl€ Waste Cotton

Total

926,822,245
123,789,749
153,803,263
17,203,738
6,357,489

Quantity (KG)

Conventional Cotton
Organic Cotton
Synthetic Fiber
Usable Waste Cotton
Waste Cotton
Total

3,0D,9"t3
7,855,758

789,235
33254
200,05

3,L10,0n
365,321
679,730
126,297
74,150

8.01.01
8.01.02

8.fi.m
8.01.04
8_01.05

1,533,005,504
345,4v,5E

8,738,955
'107,783,047

206,721,562
22Al$,767

780,939,9n
553,078,468
149,405,833
37,545,22i
12,036003

1F33,005,5{N

6,2W,564 4,474,978

Finished yarn

varu€ GK.)
Card€d
Comb€d
Slub
Synthetic
Melan8e

Open End
Twisted yam
Total

31,:264,921
"t37 .276,789

9.967,894
68,494,465
25,145,352
3,008,754

,473,966
4,822,458

________3468,699

89L254

16,811,963
87,170,127
15,727,733
41,765,457
36,n2,$7
10353,618
31,585,07'l
3,249,41

_______84455v7

13,406
176,886
31,938

717,07A
83,78
21,680

119,203
7,347

_____-_____501,256

Quantity (KG)

Carded
Combed
Slub
Syntheti.
Melange

Open End
Twisted yam
Total

83,133
304207

23,260
792,017
56513
873il

133,357
12,417

Packing materials Value CfK.)
Opening balance
Add: Purchase durin8 the period
Packing materials available for consumption
Less: Consumption durins the period
Closing balance

5,170,352
73,305,091

3,444,979
58,006,959
61,457,947
56,287,596
5,170,352

2a

Anounts in Taka
@

'1,221,975.884

243A45,597

5,170,352
74,350,938

135,670,902
1.681.613_573

78,475,U3
69.736,488

___________9,4&2!s



30 June 2024 30 JuIr€ 2023

8.01.04 Wo.k-in-process

Particulals

Blow Room
Carding
B. Drawing
CombinB
F. Dmwins
Simplex
Ring Fmme
Winding
Pa.king
Rotor

Twisting
TotaI

8.01.05 Spare parts

Opening Balance
Add: Addition durins the year

Quantity (Kc)
Iune 30,2024 lune 30, 2023

,627
9,1@
5,803
sJ50

25,110
61,059

,970
8,742

27,696
7,Un
1,573

750

29,458
7,8q2
7,251
5,103
8,877

60,580
91,892
5538

51,1m
7,864
3,720

27,524,6n
x288,355
"1,494,783

"1,6&,823

7,143,444
17,430,974
73,432,133

3,:269,162

70,252,294
7,854,16

49434
237,96

5,752,545
1,870,'L't2
1,706,D8
1,345,976
2,064,812

14,597,422
28,247,6s3

L644,55L
15,185,839

1,140,850
758,880

337,124 279,565 107,183,047 74,350,938

136,670,94
235,436,408

102,883,399
559,993,635

Less: Consumption during the year
Less: Transfer to other GL
CIosinB balance

37L1O7,31O
65,369,218

100,016,530

662477,O55
63,369,219

462,a36,934

8.02 Non Manufactudng Inventory
Sto.k of Bandhan
Stock of Stamp
Stock of Medicine
Other koduction Matenal
Construction Mat€dal
Store Materials under lnsp€ction

2.026,514
49,368
22,4f,5

2,863,921
17,646
aa,o17
7FN

7,5'r3,713
24,907,894

4353,349
36,292,623

@ 35,398,691

9 Accounts receivable

Receivabl€ other than related party
Receivabl€ ftom related party
Bank interest re.eivable on FDR
Provision for Bad and Doubttul Debts

80"1,919.920
"t,o7,591;,451

7,777,O77

(2'1,014,55n

342,222236
1,t18,613,5M

6,570,456

9.01

9.02

1461

2"416,21L986 1,441,558,089

,5t oDHA(i

,:.;i

_________20b14.s62 __))9!Z9,n2



9.01 Rec€ivable other than retat€d party

Abonti Colour Te,( Ltd
Cotton Club(Bd) Ltd
Amber Denim Ltd
Akh Knitting & Dyeing Ltd

Graphics Textiles Ltd
Pakiza Knit Composite Ltd.
ComIit Composite Knit Ltd
Plummy Fashion Ltd
Imprcss Newtex Composite Textile Ltd
Fakir Appar€ls Ltd
Faktu Fashions Ltd
Arabi Fashion Ltd
Multifab's Limited
CMS Composite Knitting lndustdes Ltd
Fakhruddin Textiles Ltd
Aus Bansla Iutex Ltd
Lida Textile And Dyeing Ltd
Jointer Knit Wears Ltd.
Lithium Knit Fabrics Ltd
Tropical Knitex Ltd
Cute Dress Industry
Square Fashions Ltd.
Epyllion Knitex Ltd.
Victoria Intimate Ltd
Others

9.02

Age AnalyBis of A.counts Receivabl€:

1-3 Months !l.6 Months above 6 Months

R€.eivrble from related party

Flaningo Fashions Ltd
Jinnat Fashions Ltd
Mawna Fashions Ltd
Dulal Brothe$ Ltd
linnat Apparels Ltd
Jinnat Knitwears Ltd
Color City Ltd.
Hamza Textiles Ltd.
DB Trims Ltd

294527,974
47,m5,4X

'r54,050,364

4,678,721
42,m32i

757,697,3?i
4,626,0N

261,ffi,197
fl573,235

LN2"410
7,8M,263

356,474,9't0
zlz,773

4,752,451
62.687,227
22,5M,665
4,20,278

10,040,310
2i,78L,434

101A37,131
6.647374
8533,769

13,638,179
12,749,7N
8,860,473
7,470,232

74,105,892

6,908,656

7,846,123
13,957,769

u,450,938
13305,740

6,555,200

22,429,983

908,965
"17,256,337

174,267,755
't9"1,3L1

2,975,7't3

36,1U,599

2,424,788
35,108,484

34,106,703

14,105,892

6,9{8,666

1,661,967

1,0,18,600

3,827,871

1r,680,611

128,332,524
74,277,181

101,801,418
18,400,495
u,894,742

64,237,872
2,303,975

1$,269,338
s5,!96p5l

1,627596551 1,118,513,5,14

Sale oI yam
Interest receivable on FDR(Vii)
Provision for bad debts

2,128,"170,899 't81,n8,915 119,566,658
7,711,071

(21,014,55n

2"429,516,472

7,71t,071
(21,0L4,55

1,4fi,835,780
6,570,456

(25,8d8,"146\

170,499 $1,n8,915 106,263,172 2A16,2l.2"W r,441,558,089

I
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Notes 30 2024 30 June 2023

I. Accounts receivabl€ considered good in resp€ct of rf,hich the company tu tully secured

Accounts receivable accrued in the ordinary cours€ of business are considered good and s€cured aSainst confirmed
r.L/c.

II. Accounb r€ceivable considered good lor whi.h lhe compary holds no security other than the personal security
There is no such accounts receivable in this resp€ct as on 30lune 2024

IIL Accounts receivable considered doubtful or bad

Tk. 21,014,557 receivable has b€en corEidered doubttul for which tull provision has b€en incorpomred in ftnancial
statements as per IFRS -9.

w. Accounts receiv.ble ftom the Dircctors or other offic€rs of th€ .ompany
There is no such accounts re€eivable in this respect as on 30]un€ 2024

V. Accounts receivable from Related Parties
There has be€n an amount oI ft 1,622596,551 due as accounts r€ceivable from rclated parties under common
rnanagement-

VI. Provision for doubdul or bad debts

A money suit case no. 14113 dated 8 April 2013 has been lodged in the High Court Division for the recovery of the
outstandinS amount from Lithium Knit Fabrics Ltd. Honorable Hith Cout issued summon to the defendanrs.

VII Inter€st r€ceivable or FDR

Interest receivable on FDR shall be realized at the time of encashment of mR from banls.

10 Advances, d€posits and prepa,'ments

Salary & Allowances
Prepaid Expenses
VAT Cunent Account
Conskuction
Erp€ns€s
Advance In ome Tax

1,647,5N
34549,778

77,3803!0
87,449

47,945,1
401,405,865

1,603,530

9,912,394

7,502.542
898,395

53,943,163
450,176,n4

10.01

10.02
10.03

s0to1t148 s24,036,329

10.04 116,051,195 110,051,195
116,057,795 110,05r,195
619,067,343 634,087524

Security deposit for Utilities

10.01 Consku.tion

Aziz & Company Ltd
Mia Engin€edns BangladeshLimited.
Jawad Trading
Dhaka Concrete

47,u9

456,200
280,000

87,449

DHAKA
FrcI
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10.02 Exp€nses

Pioneer lnsuance Company Ltd
Saurer Spinning Solution Gmbh And Co.
Trutzschler Gmbh & Co. Kg
Marubeni Techno-Systems Corporahon
Dbl C&F Chittagong (New)
Geneml St€€l Buildinss
Adex Engineering Limited
Therma( Colour Cotton Ltd
Novelty Inf rastructures Limited
Tanves Intemahonal
Shanghai Tianfu Indushial Co., Ltd
Arnin, Mr. Mohammad Ruhul
Qinshi Industrial Inc.
Hohenstein Textile Testing lnstitut€ Gmbh
N.S Eiterprise
M.N Dyeing,Printing & Washing Mills Ltd
Paiki Patel & Co.
M/S Tania Enterprise
Tania Enterprise (Pvt.) Ltd.
M/S. Biswas Tradins
Deputy Commissioner Of Taxes
B€stcoop€r Co. Ltd.
M/S. Banaripara Asency
Mr.Rashid
Mr. Sunny
l-akshmi Ring Travelers (Coimbatorc) Ltd.
MIs. ,abeen Noman
Bg Filhation Gmbh
l.S Transport
MJL Banglad€sh Ltd
Local Purchas€

Others

Advance Income Tax

lncom€ Tax on Export

Tax on Bank Inter€st & Others

Advance income tax paid for tribunal

Ir.ome T.r nn Fffi't
OpeninB Balance
Add: Addition duins the year (Section - 123 of ITA)
Less: Adiustment against provision for previouE yeals AIT
Closing Balance

Notes 30 June 2024 30 ,une 2023

1,660,U1
397,274

9,945,A61

1,386,27
2,372,882

877,908

17,6025t]o
12600,000
7,308,9n

417,U)O

4,182,4251,933,249
1,622,9@

L495,665
06,395

s0,000
398,296

1,315,823
554,315
494,520

3,809,417
900,000

3,582,674
14,867,497
1532,203

917,9n

1,183,592

639,64
7,443,297
1,598,409

L,310,-170

250,000
739,301
304,774
'137,876

2,7t$,724

662,2N
483,113

1,852513

561,500
"198,246

L,512,060

47,945,186

10.03

10.03.1

10.03.1

10.03.2

10.03.3

121,C/.J2,472

8,'134,3:26

27L:269,064

128,84r,579

14,781,676

306,s48,059

12A,846,679
46,670,276

90,525,8&3
74,332,'t97

136,01"1,447)

________a,N2E2 124,845,619

CHAKA
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Notes

10.03.3

10.04

Tax on Bank Inter€st 6r Orthers

Opening Balance
Add: Addition durino the vear ls(tion - 102 F of ITA)
Less: Adiustment against provision for previous y€ars AIT
Closint Balance

14,781,616
3,535,265

(10,182,556)

11,286,O'12
4.599.061
11,103,45n

8,13{,326 14,74L616

Advance tax repr€sents tax deducted at source @1.00 % on export proceed under section 123 of IIA and @10% on
interest received from banl under s€crion 102 of ITA

Advance Income Tax Paid for Appeal & Tribunal
Opening Balance
Add: Addition du:ing the year
Less: Adiustment during the year
Closing Balance

S€curity deposit{or Utilities

MarSin Against BanI Guarantee (titas cas)
Central Depository Bantladesh Ltd (CDBL)

Security Deposit for Electicity

306,548,059
5,195,545

239,28s,813
67,262,256

306,54a,069

Closing bala ce iletails as bello.os:

Income tar paid for the yex2}L1 2012
Income tax paid for the yeatr 20[6 -2017
Income tax paid for the yeat 2017 -2018
Income tax paid Ior the vear 2018 -20'19
Income tax paid for the yeat 2019 -2020
Income tax paid lor the yeat 2020 -202'1
Income tax paid for the yeat 2027 -2022
Income tax paid for the yeat 2022 -2023
Income tax paid for the year 2023 -2024

'1,6f2,63
"1,113,570

3,919,2n
22,407,166
15,543,83s

103,717,fiz
151,764,256

5,000,000

1,682,613
1,713,570
3,9't9,2n

1t)5,889,302
"t51,"164,2fi

6,000,000
2J00,000

272,269,068 306,548,069

110,418,155

500,000

5,13rO()

104,418,155

500,000

5,133,040
116,051,195

Aging of the advances except Margin and deposit & Security deposit for Utilities is given betow:

1-3 Months 3{ Months

Martin aSainst Cotton
Margin ASaiist Bank Guarantee

Matedals In Transit

1.11,,,,,,*ll
6 Months above

r.647.$01
sz.lplsl

I

5532t;,209 3,232,719
15,193,978 13,940,798

1,193,710,?42 Uq,964 b80
1,264,2.N,939 847,138,196

Salarv & Allowanc€s
ComEuction
Expenses

11

a) All the advances & deposit amount are consider€d good and recoverable

b) Advances due from Employees are rc& aIly being realiz*d from their monrhly salaries

.f There is no advances due for payment for more tltan 6 months excepr RD1.1,734,979 ftor^ th€ dare oI statemenr of' financial position

d) There is no amount due ftom any Directors of the company.

e) Debts consider€d good in respect of which the company is tutly s€cured.

f1 There are no debts due by dire.tor or orher officers of rhe company.

Materials in transit

DHAKA
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t
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Notes 30 June 2024 30 lun€ 2023

12 Cash and Cash Equivalent

13 Asset held for sal€

Cash in hand

Balance in BO A€count
Term D€posit
Bank balances vrith:
Islami Bant( Bangladesh Ltd

Current a.count
Marginal deposit Account (Sp€cial)
Marginar deposit Account (Nomal)
Marginal deposit Under Reserve
Foreig:n currency account

Exim Bank Ltd, Sm account
Mercantile Banl Ltd

Sm account
Foreign cunency account

HSBC BanI Ltd
Sm a€courlt
Foreign currency account

The City Bank Ltd
STD account
Foreign currency account

Prime Banl Ltd
STD account
Forcigr currency account

Standard Chartered Bank - STD account
Dutch-Bangla Bank Limited - Sm account
BRAC BanI Ltd

STD account
Forcign currency account

lamuna BanI Limited
Sm account
Foreign currency account

Mutual Trust Banl Ltd
Sm a.count

2,696,982

10,005

10,000,000

1,56L88
7,268

10,000,000

1,260,',I58

52,531
338,854
144,466

11,711
121,737

1,4i4,500
52,531

339,699
744,466

10,711
1,235.0m

1,285,380
190,096
"r18,710

6.802890

1,9,070
173,848

t58t901
3,824,523

N,978
$,028

3,039,998
176,493,547

24,O42,"142

D7,9m,945

7,782569
10,7273n

427,376
5,6@,U7

5,m,621
56,7 ,M229,209,31-l

67,4't7
?x,718

1,397
12801103

Cost:
Forklift

Accumulatcd depreciation:
Forklilt
Generator

3,6$,856
'124,211,55t)

3,660,856
58,025,171

t2?,872"406 61,686,O27

'1,944,920

107,334,667
1,994,9m

51,?qW
109,329,s87 53,961,981

WDV
Fair value less cost to sale
t-oss on fixed ass€ts sale
A$et held for sale (Low€r of wDv and Fair value Iess cost to salc)

18,542,818
(13,665,e )
(4.a76,882\

7,724,M5

f

Fm
D

I

IO
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Amounts in Taka
30 r;; mr4 30 I"* ,or3

1,1

Parti.ula$ of Investors Numb€r of Per.entaSe of Sharc
Holding (%)

Sponsors/ Directors

Local Institutions
General Publi.

8
103
138

6,91

3't,977,Un
491,330

41,7'14,985
23,344,645

32_739%

0.506%
42.789%
23.W%

Total 7,?40 97,490,0N 100.00%

Shrr€ .apit l

150,000,m0 ordinary sharcs of Taka 10 each

924c0,m0 orduury shes of Ta}. l0 each tu[y paid up

Reviluition les€rve

This balance €onsists as folows:

Balmce at the beEinning of the year
Addition durinA the vear

Adjustment for Depre.iation on Revalued Asts
B.lan e .t 30 June 2m4

Dstribution sch€dule of ea.h clss of equity setting out the number of holders and percentage as on lue 30, 202{:

15 Shde premium
No. of shes

34,100,000 Tt .27

16 Relained emings

34 02
22a1,634,934 2,494,297,499

77

Peftentage of Shre
Hotding (%)

L6th 5m shaes
500 to 5,000 shares
5,001 to 10,000 shes
10001 to 20000 shares
20,001 to 30,000 shares
30,001 to 40000 shares
40,001 to 50,000 shares
50,001 to 100,m0 shar€s
100,001 to 1,0m,m0 shares
Over 1,000,000 sharcs

4,239
2,357

320
166
50
27
72
21

25
79

729,*9
3,946,824
2,133,423
2,47L175
7,235,915

970,85n
562531

1,61t,401
6,845A49

76,ffi,879

0_744%
4.048%
2_496%
2-471r%
1_264%
o_996%
osn%
L6A4%
7 -064"/,

7A_643"t

Total 100.0090

Add: Pro6t made during the year
Leas: Dividend Paid
Depre.iation on Revalued Asets
Add/ (less): Deferr€d tax on revaluahon reserve
Balance as at 30Iune z)24

2,494,297 ,89
19A,%0,957

(389,%0,00,0)
16,966,293

(38,600,215)

2,533,891,009
a7,]3a,3n

(487,450,0m)

18,015,098
2"702,475

\46a,077,552 1,J81,093,650

44fr1@
176,966,293)

1Flr93,5so
(18,01t098)

1,446,717,259 7,t$,0n,552

DHAKA
Frc- c
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18 Long term bank loan

Ofi Shore Loan & UPAS
L€!s: Current portion of long tem lou

L2$,7U,932
tN7,777,816]'

't,198,992,440

(15t018,916)
1,042,97}58

Barl<
DEI,"ITHE INIITSTITIONg
IJND
ENTWICKLIJNGSGESELI.SCH
AFI MBH (DEG)

Off Shore Loan Nature:LongTemt an

Limit: Tk.120 million
Purpos€: Import Capital ma.hinery & Equipment with

Tenure: 7 Y€als, including moratorium pe.iod of 1.5 year.

Repayment CIaE: Equal qu.rterly iBtalmenh.
Interest Rate: 3 rnonths CME T€Im SOFR + 3.51161% p.a.

S€curity A8reement
i) rirst ranldng registered and exclusive mortgage in the
amount of DBT 120 Miltion
ii) Ftst mnkinS and e{lusive fixed charge by way or
hypoth€cation over the Project Specifi€ Ass€ts along with
a geneEl power of attoney to e the Projdt Spsifi.
Ass€ts, both in favour and to the satisfaction
Of DEG;
fi) Personal Guarantors (on a joint and several basis) in
favou d to the stisfaction of DEG.
iv) First detrund pa].ment guarante€ of the Corporat€
G@ toE (onajoint dd *veral bsis) in favou dto
the satisfaction oI DEG.

Aank

Frc
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20

A

Lese lirbility
Op€ning Balance
Add: Addition durinA the year
Add: Interest charg€d for the p€nod
Les: Lee payment during the Yed
t ess: Cunent portion of Leas€ liability
ClosirS Balmce

Applicable tax rate (As per SRO 159 dated 01 lune 2022 for Tertile Sector)

{33,613
3,652,457
5,612,257

71,792769

405,099
3,507,376
2"800,97a

20,653,863 5,897,255

This represents the application o{ IFRS 16 as current leas€ agreement will be €xpired on 30 April, 2024 and
a.cordingl, the tuli amoDt of lee obligation is a pan of lrent portion. Howevea we have calculated the lee
liability excluding non-ref undable VAT.

Dd€rred t r liability
Defened tax assets and liabilities have been recoSnized and measurcd in a€co.dance with lhe provision of IA912.
Income taxes. Deferred tax assets and liabilities are attributabl€ to the folowing:
A. Defened tar liability on historicel.osc

Carrying amount other thm revaluation res€ne 4,131,425,636 3,939A92,047

Tarable Temporary diff ererce

Apptcable tax rate (As per SRO 159 dated 01 June 2022 for Textile Sector)

DefeEed tax liabitity on historical cost

B. Deftred tu liability aFinst r€valuatiotr r€s€ne:
i) Defened td liabilitv asainst Ealuation reser€ oth€r than land
Carrying amount other thm lmd

15%

NL4nFt3

295,539,457

15%

184m8,$O

3725]5,7n

2,784,241,275 2,772,766,043

LU3;145,427 1.226,725,999

295,539,487 312,505, 0

15% 151,

ii) Dderrcd tax li.bility on capital gair .8ainst revalultion of lmd

Cdrying amoEt othe! tha building & others.

44,330,923

13n,505,300

46,475,M7

"t,371,y']5300

Applicable tax.ate (5% As per p.tion 125 of rrA)
7377,ils,3N

5%

1371,t05,3{X)

3%

82,290,318 41,145,1,59

Dcfered tar liability .aainst raaluatior reser€ 8 ( i + ii )

C. Defcred tax liability on RiShtd-Us€d (ROU) Assets:

Carryins amount of PV of lea* obligaiion
Carryin8 amount Right to Use Ass€ts
Tdrbte Temporary diff erence

Supplierc

Oth€rs

17,435,020
77,257,789

2"800,978
2"211,785

126,621,241 84,021,026

1n,87 549,193

Appticable tax rate (As per SRO 159 dated 01 Iune 2022 for Textile Sector)

Defened taf, liability on Lease

Totil D€ferred tar liability ( A + B+ C )

150/.

26J85

15'/.

44379

21,.01

21_02

21.03

277,649,8i9
89,177,31)8

u0,7&

164,717,201
80,n5,274
Lm4,903

351,358,035 246,557,374

DHAKA
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zl.m Pryable for suppli€rs

This repres€nts amount payable for supply of mw materiab, pa.king ,naterials, utilities and other servi.es-
The details of supplierc ar€ given below:

Pioner hsurahce Company Ltd
Mita Engirrins Lifrited
Ebrahim & Sons
Chedpur Hardwarc Store
Shinpower
Color City Ltd.
Dbl Cerami.s Ltd.
Nde Steel Stn ctures Ltd.
Dbl Tours And Travels Limit€d
Ali Enterprise
Nusrat Packaging
EnerAt?ac Engineering Ltd.
Dbl Textile Recycling Ltd.
M.B. Steet Corpomtion
Bansla Trac Ltd.
Mozmder Transport Asency
Risins Corporahon

Kati Bansladesh Ltd
Adex Engineedn8 Limited
M.M. Pap€r Prcduct
Lafarge Surma Cement Ltd.
H.M Transport Agency
Green Power Electric
Pah{ary Trade & Co.

linnat Fashiore Ltd.
Dbl Distdbution Ltd
United Power Gseration & Dbtribution Company Ltd
Dbl Lifestyle Ltd
IGpita Auto Bricks Limited
Sharrsuddin EnsinerinE Work
S.S Enterpdse
Emon
Ma Enterpfse tEbrahim)
Quantam Buildere & EnBinerin8 Ltd
Rifa Pap€r Products
Staedtler+UN
Soronica Paper Produ.ts
Gph tspat Ltd.
Independent Enterprise
Mah Textiles Llp
Rynco Engineering Ltd.
Unique Cement Fibre Industries Ltd.
Shah Ali Metd
Bmsladesh Ceneral Insurance Company Limited
Aqua Care Tmding
M.R. Enterpri*
KSRM Steel Plant Ltd.
tafarge Holcih Ban8lad6h Limited
Siemens Bansladesh Ltd.
Akii Ready Mix Concrete Ltd.
Tyre & Battery Baar
Rafin Pap€r Tube
Others
Tot l

1,200,000
4,30L775

n,750
283,573

1,060,000
11,937,751

205,843
't,654,4M

717,U)0
83,623
52,957
7,819

13,200,000
936,159
297,U0

1,084,100
363580

2'1,228

250,000
124,807,247
14,$4,202

674,789
254,64
n.7'18

337,7$
46,391

274,721

1,500,000

640,295
24,457377
\136,667

856458
2,033,425

80,750
283.573
11j86

625,7

,448,739
7,547,608

856,458

568,841
358,125

39,833

72"4X
43.62i

4,030,$7
2,512,067

240,567
291,844

4,949,225

4,826,379

108,000

535,180
2t,229

250,0m
16,398,L36
25,755,9U

4525
254,664

1,650,270
1,737,807

46,391
03,203

4,860,000
1,592,725
4,654,067
1,096375

883,8m
1j@,4il

940,886
n0,$n

1,894,050
2t2"511

2,mL998
198,509

6,075337
856,276 1,419,29

, 33,500
- 895,050
- 1,250,000

620,000 620,000
265,443 3,743,139
113,183 t26,070
244,Q6 2&,646

N,8a3An u,619823_w--w-
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21.02 Payableforexpenses

22 Short term bink loan

Details of banl tems md .onditions Ior Shori Term Loan are given below:

Sala.y & allowan.es

Cas bill
Electricity bill

Claim Payable

Provision for interest on Loan
Un-Apptied Receipts

29,274,422
8649n

13.522,MO
10,856194

249.072
75584,U2

653,138
7,779,177

76,995,233

21-,472"778

862,500
5,777s4

't4,664.921

249.072
75,606,7$

542168
16,79,017
4,754,229

89_ 80,735,274

DurinE the year, provision for Bad and Dout'ff!,l D€bts has been presented rhde. Accounts receivables for
21.03 Payebte for orhers

Tax deducted at eur.e (Salary)
VAT Deducted at sou.e (on Suppliers bi[)

LIPAS / EDF Loan (Raw Cotton)
Working Capital Loan
Liability against expot bills
Banl OverdraJt

4,467,649,816
20"t,o66,952

3453U
1,?37,95

2"624,206,702

2,624206,702

Bdk

HSBC

Export

Fmd
(EDO/TJPAS

Nature: EDF
Limit Tk 2.500 million
Puryose: Irnport of Raw Cotton
Tenure: 180 days for Cled Inport l-oan (CIL) & 30 days
for sight (scT)
Rate of interest: @ 4.50%
If,nder: I{SBC
Nature:UAIS
Limir Tk 2500 milion
Pupose: To import raw materials ed accessories on
si8ht and/or deferred basis.

Tenurer 18o days ror Defered Payment Bill (DPB) and 3,0

davs for SCT.
Rat€ of interst: @ SOFR + 1.91% per annum.

Bank

HSBC

UPAS

I-ender: mBC
Nature: UAPS
Limit Tk 4m m lion
Purpose: One-off line to import machineries and other
proitrt relared items lor the on8omg c.pa.ity e\parsion
prcgam of the borlower on sight md /or deferred basis.

Tenur€: 360 days
Rat€ of inter€6t: @ SOFR + 3.25% per amum.
Irnder: TISBC
Nature:UPAS
Limii Tk 400 million
Purpose: To import sp e pans af,d rnachineries on sight
and/or defeEed b6b.
Tenure:120days
Rat€ of interst: @ SOFR + 1.91% per amum.

Bill Di$oEting

l€nde.; HSBC
Nature: Bill DscoDting
Limit. USD 10 milion
Purpose: To discomt muimm 90% of erport bils
aSaiBt leal ba.t acceptance ( acceptable to HSBC) with
rdol,e to the bo(ower(s).
Tenuler 120 days
Rate of interesi Interest will be chdged on daily balances
@1.92% per annum.

DHAKA
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2. Personal guar tees executed by Mr. AMul Wahe4 Mr. M.A. Jabbar,
Mr. M.A. Rahim and Mr. M.A. Quader for Tk 2,225,000,000 each supported
by peEonal net worth/wealth statements.

3. Copo.ate Suarantees to be ex(uted by namingo Fashions Ltd,

S€.ority Arrmgem€nt

1.D€mand promissory note lor Tk 4,a87500,00O with letter of continuity

Knitwears Ltd, DB Tex Ltd and Mfnun Textiles Ltd for Tk 4208,600,000
each with supporting Board Resolutiois.

4.Firsr (harge over the borrower's stocks of Raw Materials, Work in

5. Power of Atbmey on Hypothecated Goods.

6.specific first chare€ over the borrowe/s Plant and Machinery for
1,a10,000,000 with the ReAistr of loint stock Companies & Firms (RISC).

In this regard Power of Attom€y for hypoth{ated goods obtamed.

7. Power of Atiomey for Back to Back facitity.

8. 'Lette. of Lien ove. Deposits with Authonty to Encash' obtained.

9.Regntered Mortgage lor Tk 1,40,m0,000.00 over 802.50 ddnals land

BRAC EANK

md stn tue thereon situted at Mouza: Cobindabari, PS. & Sub

office: Sadar, Gazipur, in the name of Matin Spinning MiIs Limited held
for the term loan facilities extended to Matin Spiming Mills Limited
this regad, lrrevo.able C,€neral Power of Attomey to be obtained.

lo.Reister Power of Attomey in relation of propcty mongaged in favour of
Deed of

Security Arr g€ment

Re8ister€d Hypothecation (Ist chdge on P[i Passu basis) over all p

with RJSC,along with Notdized IGPA to sell the Hypoth<ated Assets.

BBL s Charge has b€en filed with RISC for BDT 1110.00 Million, which

Pari Passu Secudty Sharing Agreement (PIsSA) executed
BBL,HSBC,The City Bank Limited(CBl) & the Borrower, for sharin
floating ass€ts.
Support
a) Co.porate Guarantee to be executed for BDT 1110.m Million, by
Company as fonows: Jinnat Knitwearc Ltd in suppo.t by Bodd
of the guaranto( company(ies).

b) Basi. Chdge Do€uments (I,e. Demmd Prom;sory Note, Letter
Continuity dd Revival, tf,tter of Arangement, G€neral Lom
l€lter of Disburcement & tf,tter of Debit Authority),to be ea{uted for B

1110.00 Miltion, in support of Board Resolutior of the Borrower.

c) TrEt R€ceipt ot be o(ecuted for BDT 1100.00 Millio4 i.e. covering
LATR limit (s),in support of Board Resolution of the BoEower.

d) Counter Guaiantee to be executed for BDT 100.00 MiIion,i,e
rhe BarI Guarante€ limit (s),in support of Board Resolution of the

e) Insurance Coverage on Fne & RSD Risk.overing BTB L/C, Ac€ePtance

facilities and all tunded fa.ilities and all tunded facilities to b€ provided on
the basis of average sto.k/ Inventory being held at the factory, and also

s€€uring machineriB & building of the Borower .ompmy, from any
insurance comDanv acceptable to BBL. keeDins BBL As beneficiarv

Bdk

Export

Fund
(EDF)/UPAS

Lender: BRAC BANK
Nature: EDF
Limir Tk 1m0 milion
Pupose: Import of Raw Cotton

Tenure: 180 days from the date oI creation of each

Rate of inter*t @ 4.50%.

.fftr
Ac
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Bark

JAMIINA BANK

I€nder IAMLNA BANK
Nature: EDF
Limit Tk 2m million
Purpos€: IEport of Raw Cotton
Ten$e: a) Each LTR shall be adjusted within 180 days
Irom the date of cEahon. B) EDF s per Bmgladesh Bank
guidetine-
P.ate of interes!: @ 4.50%

Saulity AETAeE€nt

l.Personal Euarantees of Mr. Abdul Wahed, Mr. M.A. Jabbar Mr. M.A.
Rahim and Mr. M.A. Quader (all are Directols of the company and key

P€rsons of DBL Group),supported by duly signed PeBonal Net Worth
statements verified by Head of Branch.

2.Corporate Guarantee of ]irmat Apparels Limited ( sister concem of the
customer) supported by Board Resolution' MoA ad AoA.
3. Security .heques each limit with l€tier of approach duly siSned by
authorized persons.

4.Charge with RJsc on floating assets (present & future value) of the

5. Usual .harge docments.

Expo.t

Fud (EDF)

L€nder: THE CITY BANK LIMITED
Natue: EDF
Limil Tk 1500 milion
Purpc: Import of Raw Cotton

Tenure: 180 days / as per BB guidelines

Rate oI interesl As p€r BB quidelines

Shon Tem
Loar (STL)

tender: THX CITY BANK LIMITED
NaturerSTL
Limir Tk 15O million
Purpose: To me€t WC fund requirement of the companv
for pay ent salary & Wages,festival bonus, utilities and
for other expenses for smooth operation of the compmy

T€nure, 180 days / as pel BB guidelhes

Rate of inteEst SMART+2.40 p.aisubject to change from
time to tim€ or as prsriH by Bdgladesh Bai* from

CITY BANK Security Anang€ment

A. 1st ranking charge on PI'SSA basis with edsting lenderc with R SC on
floating assets (stock book debts etc.) both pres€nt and future by way of
h,polhsation with NICPA covering working capital limit.
B. 1st rarking charge with RISC on fixed assets (plant and ma€hineries,
spares etc.) both present and tuture by way of h)"othecation with NIGPA
.overing m.hinery STL limit.
C. Corporate guarante€ ftom sister corrcerns namin8o FashioE Ltd.,.limat
KnitweaE Ltd., Mawna Fashions Ltd. and Jinnat Apparels Ltd. [CG of FFL
and KL is suppo.ted by Memorddum and rest by resolutionl.
D. PeMnal grE te of the sporsor dirc.tors of the bonowea namely Mr
M A Wahed, Mr- M A labbar, Mr. M A Rahim d Mr. M A Quader.
E. Insurance on ass€ts €harged to CBL to b€ obtained covering industrial all
dsks and CBL limit. Letter of indemity supported by compmy boad
F. Sfturity cheq're in banl's prescribed format coverins total limit.
G. A.cepted smction advice, .ompany board resolutiorL and basic .harge

23 Current portion of long term loan

Off Shore Loan & IIPAS $7,n1,816 456,018,916

407,n1,816

24 Unclaimed dividend

Add:Addition durinq the ye
tPss: Paid durine the vear
ClosingBalance

2,937,576
389,960,000

(389,129,683)

2,035,937
487150,000

(486,548,362)

KI
I.PC

D HA
or

Yet Wise Bicak Up Given B€lows:
m19-2010 335,062

Export

Fmd (EDF)

-----------t5!J1&

3,767,6e3 ____________2pEL



2020-2021
2027-202
2022,2423
Total

-1,101437

't,291,966
1-,714,397

1,,188,116

1,373,089

_____1f67,8e2 2,937,576

5 kovision & a.cruals

Provision for Income Ta
Provision for workers' profit participation and we[are

25.01

25.02

430,484.331

13,8M,957
463,057,78
25,041,678

444,289,248

5.01 Provision for Incofte Tax

43{J,484337 453,057,709

Openina Balance
Add: I,rovision for taxation for the year (Note - 33)
t€ss: Adiustment Eovision for pr€vious vears AtT
kss: Adiustment Eovision for pr€vious yeaE deposit

463,057,78
71,626,0"15

164696,9n\
139,474,546)

434,258,641

,352,76
(37,114,903\

Shod(Excess) D.ovicion fo. t xation6 alter final assesBm€nt orde s below:
Adiustment of excess provision for the year 2018-2019
Adiustment of sho prcvision for the vear 2019-2020

338152

l 3m)
(20,996,346)

557,551

DiJAKq
l-rc c



25.02 Pmvision for worteB' profit p.ti.ipation and w€frre funds

Op€ninq Balance
Addr Addition duinc the vear
L€ss: Paid durinq the year
Closins Balm.e

Ouartitative details of sales IKG)
20232024

8,041,678
74396,811

(25,633,s31)

67,649,653
25,633,531,

(62"241-,50n

Thjs repents 5% on net income before charging income tax as p€r provision of ihe libou taw-2m6, and it shall
be allo€ated among the eligible workers as defin€d in th€ said Act.

Amouts in Taka
20212024 2022-2023

Slub Yam

Op€n End
Twist
Twisting Sereices Charses

743,354,893
3,233,555,250

192,543,440
r,627 ,829,735

876,335332
375,519339
m,826,7
2t t,889.241

6,431.601

8,OL5325.6/2

419,176,89
3,395,U7,6il

279,O57,203
'l,tu,76z,2x

675,X3,581
()1,110651
541381,013
D4,429,176

3.062,?30
7,v3,960,563

Produ.tType

Tum over in Quantiry (Ks)
2022-2023

Product Type

Ope.ing Stock
(a) (b)

Cl6ing Stock
(c)

Sales duhg the

Carded Yam

SIub Yam

Opo End

Tot l

la+b<)
1,875307
7,794432

432331
4,470,436

\769,n3
93t,117

2,716,181
476,210

43,446
776,886
31,938

177,078
83,728
2t,684

719,203
7,347

r,915,534
7,321,753

42i,652
4,545,394
7,742574

,787
2,730,336

48'1,240

83,133
3U,207

23,%O
79L477

56,513
87,350

133357
12"117

601.,266 20,157,23t 892,251 19,866,266

Opening Sto.k
(a) (b)

Clcht Stock
(c)

43,4 6
176,U6
31,938

117,078
83,?24
2t,40

719,203
7,v7

Sales dEing the

Slub Yam

Open End
Th'isted Yam
Tot l

266,200
570,169
30,131

188,036
83,596

fi1.n8
194,44

3936

1,8&3,491
7,446,035

659,550
2.843,n6
7,302"$4

893,475

LEqill
217,4

(a+b<)
2,106234
7,879318

657,741

L954,n4
L34,272
L,033,024

L769,765
214,415

1497,761 17,421,059 fi7,26 14317,554

27 Cost of Aoods sold

Raw Material €onsumption (Note-27.01)
Packing materials consumption (Note27.02)
Fiber Dyeing
Manufacturing overh€ad (Note-27.03)
Cost of goods MuJactuing
OpeninB work-in-plocess
Closins work-in-pro€ess
Cost of production
openins sto.k of finished yam
ClosinB stock of finished yam

1834016,030
69,7 ,48
2q367,413

1,395,659,246
7 ,32i,779,177

74,3fl,938
(7O7,143,Un

7,29o,947,06
243,445597
(34,454,69)

-219!'gW

4,719,537,783
56,24L596
25,518,604

1,435428,1fi
6,236,76,147

67,772a89
(74,35O,938\

6,229,*a,WA
128,v]9,67"1

1213,44559n
6,415,052,123

____8 8049s7 ___________EM$78



27.01 Raw Material consumption

27.02 Packinq tut{ials .onsuption

Qu tity (KG)
Opening Stock
Pu.he dwing the y€ar
Raw Material available for coslmption
ClosinB Stnk
Raw Mat€rial Coreumed

v.luc Grra)

Purchar durinB the yed
Raw Material available for consumption

Closins balance

4,274,537
25,r)gLU?

7,235,464
76,99,687

29,367,403 24,235,757
5,674,9n7 4,274,437----E@tE6 

-rEgfrFn1,227,975,N4
6,1,15,0,11650
7,367,021,535

1,665,017 316
4,276,496,352
5,911,513,667

(1,533,005,504) (1,221,975,88r)

_la34.gt6.w _________tzD,51z,DL

5;t70352
73,r05,$1

3,444,979
58,m6,969Purchar dudns the yed

Packirs haterials available for consumption
Closins balance

78,475,U3 61,45L,947
(8,738,955) (5,170.3521

____a,ru,M_ -------------tu41,5

27.03 Meufacturing overhead

wases md allowm.es
Repair and maintenmce
BTMA certilicate ctarges
Store and spare parts
Travellin8 & Conveyance
Cro.keries and Cdten Exp€r'ses
Fire Fishthg Expenses-f a€tory
Factory stationeries

Fuel and lubricants- G€nerator
Fuel and lubricmts- Vehicles
Eledricity bill
Gas bill
Irsurance plemium

Wo*shop exp€nses

355,595,194
5,985,84.t]

901,500
65,369,274

687324
724,660
653,908

3,0175n
1,739,772

94,v34,69
631,405

436,529594
53,1.13,803
q436,169

zl,4tfi
3,931A12

36,956,374
1395,65926

3fi,470,957
3,697,770

536,6?5
63,369,279

7fi,275
724,785

2,459,215

L955,078
1-,290,9

260,102,v)7
841239

32i,264,674
79,936,247
7,789,154

22,&2
2,662237

374,140,171

28 Non op€ntin8 incom€

Foreisrcunen€yexchanse Bain/ooss)
Gain /( Loss) on hvestment in marketable surities

Sales of wasta8.
Csh Dividend (received on marketable secu.ities)

Less: Repair and mintenance
Miseldeous Income

(69,147,41"1)

17,9Bz124)
2,66L724
,746344

1,316,U3

(86,068,014)

11,851,492)
33s0338

96,nO,767
2,585,575

5,5{X,644
(1,650,r93) 3,850,451

7,818,67
3,850,4s1

520,466
29,9s7,292 19,956,312

f

t-{
Di",IAKA



29 Adminiskative expenses

Salary and alowan€es

AGM Expenses
Bodd Meetin8 Expenses
Businesspromotion expensE
Ba.k charges and commission
Ceremonial expeN
CertjJicate and membe.ship lees
Credit rating experues

Contribution to Provident Fund
Managing Dtectors Remueration (Note -39.2)

Lesal .nd professional €xpenses
Medicine and medical expenies
Office maintenan e
Photo.opy and type expenses
Office Stationerv

Depreciation on Right-of-use GOt, Asset
Registration and r€newal

Traveling experues

Mis.ellan€ous €xpens€s
Power and fuel - vehi.l6

Loss on Fixed Asts

16,{6,893
862'500

2.441,674
2.847,5{n

26,234,576
9,635,407

9,161
3,215,306

40,625
24,857

1,420,040
2,474,859

12,000,000
6.017,737

774,964
"1.611,854

182,000
1t)5,876
690,5U
130,384

1,X4,267
2306,881
1,631,033

82,000
123,7Fi3

2,042.725
296,861

3,18l379
1,414,63Ji

631,900
4n,n2,9?0
6,7q.829

137,1238
862,500

z*5,467
2,585,000

23,716,140
2Z88Z2M

557,634

2887,432
107,500
24,1X

L,743,9L1

zs2q344
12,000,000

5,646,789
46,2$

1,754,910
735,734
339,vX
605,32i
68,008

2,2:75,043

2654.142
4,967 38

54,000
67,6n
578,088
3fi,263

5,704,937
7,n4,67
2,856,46

41.571,130
7,267342

Obcolete Raw Materials
Doubttul debrs

291,327,844 D4,607,193

30 Distribution expenses

11,!150,845

1a,4F,0,Us
10608,021
10,608,021

282,239,223 va337,382
32 Cont bution to workers' prcfit participatior furds

Alo.ation for wolkm' plofit participation tunds Tk14396,811 l2O23Tk-25,633,531). This rePresents 5% of net

in ome before charging income ta as per provision of the Labou Law - 2006 and it will be alocated a! defined in

Bank tnterest on tcm loan
BanI intcrest on Export Development Fund/Upas Cotton
Interest Expense on Leak Liability
Bank Interest on OD loan
Interest ExpeEe on Export Bills

114,330512
167,307,78

433,613
3,818,701
2,354,6

8L047,4U
86,89s)96

405,099
1,963,403

296,155433

(4833,589)

2W,409,501,
(8,360,qr9)

(s0,842399)

t

cI.FC
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Amounts in Tala
2023-2021

33 Computation of Taxable lncome & Tax Liability theteon

A. Tax Payable on Total Taxable lncome 12,062,W 727,s93,s73

Reconciliation of effective tax rate
2021-2024 2022-2023

Percentasel BDT Amount Percentage

342,056,51_480113,495

C. Minimum Tax Payable d8163 of ITA

Tax deducted at Source under se.tion Section - 123 of ITA

B. MinimumTat Payable ry's 163 of ITA

Gross receipts during this year [Schedule-B]
Tax Rate
Minimum Tax ry's 163 of ITA

Gross Tax Liability (higher of A" B and C)

Tax On Other Inco

cross Tar Liability;
Tax on Business Income (Higher on A, B & C)
Tax on other income

48A51,697
23,174,317
71,626,015

74,332,197
12,020,568

8,075,282,914
0.60?;

7,363,916,875
0.60%

4a,457,697 114,183"501

48,457,697 74,332,797

86,3s2,766

(20,996,346)
557,551

65,973,970

15.00% 1 5t,308,477IEE

Reconciliation of effective tax rate
202}2024

Percentage BDT Amount Percentage BDT Amount
On Foreign currency exchange gain/ 0oss)
On Sales of wastage (balance after setting off
business loss)
On Misc. Income
On Bank interest received
On Cash Dividend (received on marketable
securities)
On Gain /( Loss) on Investment in
marketable securihes
On Rental Income

20.00%

20.00%

10.00%
20.00%

1,554,271

19,749,269
104,093
532,545

269,953

194,096
n0,090

20.00 %

20.00%
20.00-"/.

20.00%

20.009/.

10.00'/.
20.00%

(9,672,321)

19,254,'t53
363,737
670,068

530,043

M,798
n0,090

Tax on other income 23,174,317 72,020,558

51:t1 cFrc

Ac

ft.\ TAR,

DHAKA42

2022-2023

I BDT Amount

Business Income/(loss) for the current year

On Business Income

46,670,276 74,332,197
46,670,276 74,332,"197

(Excessyshort prcvision for taxations after final assessment ordd as below:

Add: Adjustment of excess provision Ior the year 2018-201,9 338,452

(n,8681
Total Curent Tar n,598;1 47

20.N%
20.00%
20.00%



A. Ddered td o. Fired sets:

Taxabl€ TemlD.ary dif f e.m@

ilax rate is 15% on Tqtile s€dor as Pe. SRo - 159 dad 01 lue 2022)

Deferted tai liab,litrE 6 on 30Iune 2024

D De(erred tax liabiliti6 6 on 30 Jue 2023

(z,i€a,211,?75\
1,343,185,421

3.939 A92,047
12,71?,766.043J
|,226,725999

1,t3t,126,636

15% 15%

184,00&900

B. De(er€d ta onRisht{f-U*d (ROU) Assets:

20r,477,813
(184,008,q)0)

17,48,913
{16.r,324,303)

------12s8!.se7

t7,435,024
17,257,749

2,8C0,978
2,277,785

Catryin8 anout of I'V of lea* obligation
CanyinS amo6t RiShl to Ue Asts
Teble Tenporary dif f eEne

Deiered tax liabititie 6 on 30 lutre 2024

Deloed tax liabilitis as on 30 ,ue 2023

Totar DdeEed Td Etpms (A+B)

7n,231 589,793

15%

(8837e1
(61,7941

17.4M,179

15%
88,379

(15,,1,6991

{66,320)

______l2EL8,m

34.02: Defmd tlr for Btatenent of other .onpreh63ive iD.on

(i) Defded tt liability .6.inth.valu.tio! .e€ene othet th.tr lrnd

Carrying dout other than ldd

Appli.able td rate {As p€r SRO 159 dated 01 ,me 2022 for Textile Se.tor)

(ii) Def.r.d td liibilit on c.pit l Sain otr Ev.lu.tion oI ldd
Cdrnmg amohl other th bu dng& otheF

Appli.able tax rate (3 % As per stion 125 of ITA)

Del.r..l td Uability.tair5t ra.rurdon Escfle ( i + ii )

29s,$9A47 312,505,780

1,371,505,300 1,r71505J00

1,371J05r00
6%

- 

f2290ptS

1 ,5n,241

(EE 021,026)

3E 600,215

1371,505.300
3%
41,1,15,159

Derer€d tai liabilitie 30 June 2023

Defere.l t x for St t m€nt of other ComPreh.Nive In om€

8.021,026

t9d,?441L

Defeftd t x h$ b.en ptuvid.d on Td.bL TemPor.ry diff@ne.

' This mout include adisrmor for pl,]fuot differeme related to sedm.s, 
^ot 

plyin8 10r hte, omed by .omPany. As P6 the

p.ovGiotu of Incore Td Ordimre 19s4, deprsiarion on such .d is allowed only up to .€rtain limit of .6t ((]fiotly Tk. 2.5 million

per @) of su.h cars for tax purPo*. Diffe@.e for vehicle rePiests the ahout of dePBiated .ost exeding s!'h limits'

35 EninF Per sh.E (EPs)

Th€ onputation of EPS is given below:

Emirys athibltable to o.dinary shareholdeB

weithted average nunlE of ordimry shac ouistmdin8 at the y€d 6d
E mings p€r sh e (ErS)

35.1 Dilut al.din8s p.t shrE

No diluted eeinss pd 5h@ is rEquir€d to be calculated for the v@ as there was no *oPe (or dilution duina the ved-

\ ,9N,957

e7,4-w
47,134377

97,490,$X

2.0.1 4.38

crrc
TAR

DHAKA

Amounts in T:t.
2923-2024 2022-2U13

34 DefeEed td for strteme of Pbfit or l6s .n.l strtenent of othe! .omPreheNive inco6e

34.01: D€fered ta for 3tatemert of Pdfit or lo$

-- 
2r5,53g,W - 312F05,?80

44330,921 45.475,957



36 NAV Pe. Shar€ (with Revaluation r.*Ne4

Ls: Total drmt iiabiliti6

Lons Tem & defeEed liabilihs

Numbn of Ordinary Share al statement of financial position date

NAV - Per Shee at statemat of dmcial posltion date

12.65E.s11565 70,944,747,611
(s,8e3r2ll!!1l (3,820,720,335\

6,765,277,771 7,168,067,279

17,141,9!1,524\
5,623345,190

97,490,0t0

(1,315,091,829)
5,452,975,449

97,490,000
57.68 60.04

37 Net Op€r.ainx Crsh Fle Per Sh.re

Cash flows flom opdating activitie as per statemenl of 6h flows
Nmber of Ordinary Share at statement ol fimn ial position date
Net OperatinS C6h FIow - Per share

Poeition

,___1143249!&E
97,194,0W

_ ,______@67L

-___luqll3x
97,490,1$0

1A Bon l Meehncs

Duri.t the yed frcm 01.07.2023 to 30.05.2024 six board metin8s w@ held. The attode(e status is as follows:

N.me of DirectoB

M.A. Rahih
M.A Quader

Md. AMus Sald FCA, ICS
Shamsul Haen Banists at-law

lndependmt Dire.lor
lndepend{t Dir<tor

M..tireHeld Atterded

66
66
66
66
66
66
66
66
66
66

Remnrks

39 Nuhber of emplovees & Pavments to Directo.s and Offi(ers

39.r Nunber of employeeg

Hc,,l Offi.. Facton
23

25

577

426

'1,658

1,904

Total
Ehplove

2,355
2023,24

2022-2i

533,W6,916
462,567,610

ThEe is no Salaiy/ wage/Rmmqation below Tk. 10,7$/- W mmth or atrnually Tl. 129,456 Minihum Salary/

Wag6/ R€mundation has started from Tk. 1O7EEI- Per month.

39.2 P.,rer6 to Di'e.to6 ed Offi.eB

Divlcue 6 rcr requirem€nt of *hedule XI, Pan II, Pda 4 of Compar6 A.t 1994:

2023-2024

7,X4Z3W
3,67rA00

985,800

,066,247
45,03X,724
12,097,751
76,715.771

r6,906193

97,409,U7
8,704,524
't3,0?7551

76,ns,7n

7342,8N
3,677,N

985,800

75,37'6q
37,647 315
10,119,185
13,989,2E9

Tot l
E2,718J90
17,359,24i
11,105,285

12"000,000 775,906,893 12,000,00{ 1,37,772"fi9 749,172"309

' Direto6 replent MamAinA Diretor only.
r No b.nefiti other than the monthly €moll,jruts is siven lo the Mamsins DirKtor.

40 Contins.ntLiabilities:

r As on 30 Jue 2024, Contingmt Liability of the ComPmy was T1. 1,01t184335 frk. 39,998,057 as at 30 ,me 2023) for ofEning of LCs

by the banks in favour of foreiSn suPdio ror raw mtqials ahd spd6.

bTherewasnofa.tsandfigteforwhichthecomrtrytEs@nfugentliabnitytoanypattyotherlhanBa.kason30June2024,

<)ffl-
TAR

DIJAKA

Aiount3 in Tak.
,l23-?n]24 20r2-2ol'



41 Di$losur€ t3 p€r rcquircm€nt of schedule Xl PrIt u, Para 7 of ComPanies Act 1994

MSMLUnit Melangeunit Syrtheticunit
special Yam

Unit

Tot l

20,J-2024 2022-m23

39,600

38,052

14,240

16,186

15352

1LO2O

15,120

14,188

8&312

42,746

ftodudion c.paci$ (In Ks)
At Equivalent Ave. 28's (Ring) & 16's

Count (Rolor)
A.tu.l Prcdu.tion : (In Kc)
At Equivalent Ave. 28 s (Ring)

& 16 s Count (Rotor)
o/o of Cap..ity Utiliation

8,888,956 3552"597 5,979,715 3,546,765 2t,96a,O33 4919,4$

Rel.tio8hip
(Iaka)

Closing bale.e

202a lTakal
lune 30, 2024

Closint baldce

2023 flaka)

Flamingo 2,1.7L036,93O ?94,527,974

Lrd

245,724,6U 47,m5,4m 74,277,181

Sale or yam 2,662,258,79'L 757,697,323 Debtor 644,L17,872 Debtor

Ikl
260,05a,672 44,894,742

Ltd
Sale of yain 7,079,3-t3,327 156,050,354 101.801,418

tla[l7a To(tils
Ltd

Sare of yam 342,547,049 267,464,797 109,269,338

DB Tritr Ltd 46.U91_065 52,800,356
24,158,553 5,772,880 2,135.080

DBL 95,798,537 728,807,217 Creditor 46,394,86

Color City Ltd Fiber Dyeing 15,618,557 24,813n CrediloI: 26,448,739

DBL Ceramics Tiles 1,796,977 ?,1,35,661 Creditors 7,587,608

DulalB.othes
Ird

5,1,74,872 1,678,7n 18,400,.195

DBL Life Style
Itd

226,263 67A,789 452,526

DBL Textile
R<ydmg Ltd

7,099,U4

7,510,857

84.50

L97O,n9

83.62

5,110,985

85.47

2,971,327

83.85

18,555,958

84.52

fi1n272

74.72

ii)Key management p€Fonal comPensation comPri6ed the folowinS:
The ConDanv's kev manaeemenr r,ersonal includes the Companv s Manaeins DtectoF

a) Shot-term .mploYee b€nefit
Short tem employee benefit includes remuneration, festival bonus md me€tins attendance fs'

Iu.e 30,
2023

202:-2024 2022-2023

Dire.tors remunetation 12,000,000 12,000,000
649,000979 000Board '12,979, 12,649,000

b) Post emplovment benefit:
c) Other lons+erm benefit:
d) Termin.tion benefit:

DHAK.-

C Ailn

,cI tj,

FrcI

42 Related paty dis losue

C.pa.ity Istall€d:
No. of Spindt6 Installed
Capacity Utiliz€d:
No ofsphdles Operat.d

88,304

it7,761

128,332,524

4Lm323



43 Dir.losure ar pet EquiEm€nt of s.hedul€ )(I, D.rt II, Dxa 8 of th€ Comr.ni$ Act 1994

Disclosure rcquiremenl of s.hedule XI, part II, pda 8 (b&d) of the Companis Acl 19 :

CIF Value of Paw CoitorL Spare Parts, Pa.kirg Materials and Capital Ma.hinerv (BDT) and CoNumption:

Lo.al lmport Total Puch.se Consumed

6,145,045,650
135,4\9,877

6,145,045,650
135,419,477
73,305,C,'I

5,834,016,030
65,369218
69,7 ,444

97_74%

1.10%
L-17%

Stors md Accessories

Capital Machinerv
Totd

FOB Vrlue of exDort

Tl1e FoB value of exoot is as folbws:

73,?,(8,81
313,009,473 3

2023-24

100.00%

2022-23

64,763,467 &045

InforeiSn
In Taka

s

68,635,1,15 7,343,960,563

In Taka
Particrl s

tl4 Reconciliation of net op€rating ca6h flows

Net profit after td
Add: lterns not involvinE mov€m€nts of <ash

NZT2' 2022.23

8A,9rn,957 421,7383n

407,729,3M
(523,8s1)

199,584,844
17,407,779
71,3 ,747
14,396,87-t
(1,316,843)
25,455,n0

7 306,730

415,771,301
(2"300,395)

249,041
19,618,2n
65,913,970
25,633,531
(258s,575)
62Aa\40',1

7,851,,492

711,637,137 6@,221,U2
940558,387 1,035,359,1t19A.Cash Senerated ftom ope tions b€fore chintes in wotkina ePital

Chanse6 in working capital
D<rease (inffea*) in inventories
D<rease (inc.eap) i^ trade and other reivabl6
D@eas€ (increae) in advmces, deposits and prepayments
D(rease (increase) in kade payables
DNrease (in€reas€) in other payables
Dsea* (in€reas€) of Capital exp€nditure

B. Total .hrnq€s in workhs epitel
C. Cash g.n€rrted from operatin8 adivities (A+B)

lf,s!: Pa)'ments made duing the y€a'

Wo*eis profit pati.ipation funds paid
D.Total Payment
Net crsh inflows from operrting activitie (C+D)

1924,9?4,445)
i.974,654,89n

133,75O,25n
774.710,659

75,401,359
207,625,308

1234,267 ,622)
(180r8,785)
\93,966,fr7)
66,605,X7

12,194,639)
?39,654,472

(1,601,533,31,1) (204,:EE,693)

1b50.9b4.92 832,070,727

(55,401,087) (109,078,611)

1297,858,825) {176,0n,473\
(25,633,531\ (62,247,50n

t378,8$,uA &qpp1l
(1,039,85E,358) 484,573,137

45 ftevious year s figures have been reanan8ed, wherever considered n6essary, to conlom to currmt yed's Pre*ntation

46 Fisules are rouded off to the nedest Taka.

47 Event.fter the reportinr D{iod

The Boed of Directo6 of Matin Spirmin8 Mills Limited, at its 145 meting held on &ober 28, 2024 PrcPosed Tk 5 Per shae amounting

ro a rotal of Tk.48245,0,000 as cash dividend for the yed ended 30 lune 2024, which rcPl@nts 50% of fie Paid uP caPital. This

dividend is subject to tulal approval by tIE shareholders at the {orthcominS Amual Geneml Metirg of the ComPanv'

75,000

Frc iC
DHAK,:,

Depreciation damofiization

Prcvision for finance Cost
Defeaed tax exp€ns€s

Contribuhon to workeE' profit pdticipation tunds
Dividend Income transfer b investina a.tivihes
E(fects of foreiFr clrrrency tsaNlation sain /0oss)
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